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IMTpukazom Ne 68 ot 25.09.2026 rona

JAOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA

(dorosop npucoenunennst K MHIUBUAYAILHON CTPaTeruu ynpaBJieHus)

r. Cankr-IlerepOypr (Poccust)

1.

10.

10.1.

Hacrosiuit JIoroBop A0BEpUTELHOTO YIIPABICHUS [ICHHBIMU OymMaramu (fajee — «{0roBop»), KOTOpbIii MOAMUCAH
Mexny YupenuteneM yrpapieHus — ¢pusndeckum oM u TKB MuBectmenT [TapTHepe (AKIMOHEpHOE 00IIECTBO)
(manee — «YnpaBJslOIIUii»), UMEIOMUM JUICH3UI0 TPO(ECCHOHATFHOTO YYAaCTHHUKA PBIHKA [EHHBIX Oymar Ha
OCYIIIECTBIICHHUE JCATEIBHOCTH MO yIpaBicHUIO neHHsiMu Oymaramu Ne 040-09042-001000 ot 11 ampens 2006 r.,
BbIIaHHyI0 DenepanbHOi cayxk00i Mo (PUHAHCOBBIM PHIHKAM, OIPEACISICT OCHOBAHUS, YCIOBHS W TOPSAOK, Ha
KOTOPBIX YTPABISIOMINI OKa3bIBAET YCIAYTH IO TOBEPUTEIHHOMY YIPABICHHIO, @ TAKXKE PETYJIUPYET OTHOIICHHS
MeXxay YupeauteneMm ympamieHus u YmpapissoommMm (nanee — «CTOPOHBI»), BO3HUKAMOUIME MPHU HCHOIHEHUH
Horosopa.

Om3nyecKoe U - YUpeAUTeNb YIpaBIeHUs (1anee — akIeNTaHT) B COOTBETCTBUH CO cTaThel 428 I'paxxmaHCcKOTO
Konekca Poccuiickoit ®@eneparmu (manee — «IT'K P®») npucoequusiercst k JJoroBopy u 00s3yeTcst BBIOIHATE BCE
MIPEAYCMOTPEHHbIE UM yCIIOBHSL.

JloroBop He sBisieTcs My0anaHoi opepToii o cmbicity cratbu 437 'K PD 1 He siBiIseTCS MyOIMYHBIM JOTOBOPOM IO
cMmbIcty cTathi 426 'K PO. Ynpasistroniuii Biipase 10 CBOEMY €THHOIMYHOMY YCMOTPEHHIO 0TKa3aThes oT JloroBopa
0e3 00BsCHEeHHsI IPUYNH TAKOTO OTKAa3a.

Yenyru no JloroBopy npeaHazHaueHbI 1JIsl KBATU(PUIIMPOBAHHBIX HHBECTOPOB.

JloroBop sABJISIETCS CTaHAAPTHOMN (OPMOI TOTOBOpa MPUCOCTUHECHUS, YTBEPKACHHON Ypasstonum. [Tpunoxenus
K /IoroBopy SIBIIIFOTCS €0 HEOTEMIIEMOM YaCThIO.

Honnucanue JloroBopa Mexay YNpaBIIOMMM W YUpeOUTENeM YIPaBICHHS OCYILIECTBISIETCS B MOpPSAKE,
YCTaHOBJIICHHOM J[OTOBOpOM, IyT€M IOJHOTO M 0E30TOBOPOYHOTO MPHCOECTMHEHHS YUpEIUTENs YIPaBICHHS K
HoroBopy (akmenrta JloroBopa) B coorBerctBuu co ctatbeir 428 'K P®. 3akmrouenue [loroBopa, B TOM dYHCIE
NPUHATHE YIIPaBIAIOMMM Ha OOCIYXXHWBaHHE YUpETUTENs YNPAaBICHUS W OCYIIECTBICHHE MM JOBEPUTEIHHOTO
YIpaBICHUS] BO3MOXKHO, TOJIBKO €CIIM aKLENTAHT MOJTHOCTHIO BBITIOJIIHII TPEOOBAHMS, IPEIBIBISIEMBIC K aKIICIITY, B
IIPOTUBHOM clly4yae Y IpaBIISIONINNA HMEeT NPaBo 0TKa3aTbes oT JoroBopa, a nepedrciIeHHbIe ocIeIHEMY JeHEKHbIE
CpEeICTBa MOJICSKAT BO3BPATy aKIICNTaHTy Yrpasistonum B TedcHue 15 (IlatHanuatu) padounx aHEH ¢ 1aThl OTKa3a
VYnpagnstomero ot [Jorosopa.

Jnst aknenTa JloroBopa YupeauTenb yHIpaBiIeHHs IPEAOCTaBIAET YIIPABISIOUIEMY 3asBIE€HHE O IIPUCOEIUHEHUH K
JIOTOBOPY JIOBEPUTENILHOTO YIpaBiieHus: (AoroBop mpucoenauHenusi) mo ¢opme I[lpunoxenus No 2 (manee —
«3asiBjIeHHE 0 PUCOETHHEHNM)), YCIOBHUSI KOTOPOTO OTPEACICHbI YTIPABISIONINM, C IPUIOKEHHEM TOKYMEHTOB,
yka3asHbIX B [Tpunosxenuun Ne 7 x Jlorosopy.

Venosus 06 HWHBCCTUIIMOHHBIX Tp€6OBaHI/I$IX 1 OIpaHUYCHUSAX SABJISIIOTCSA CYyILIECTBEHHBIMU YCIIOBUAMU HOFOBOpa.

Ecnun wHoe He mpemycMoTpeHO B 3asBICHHM O MPUCOCAMHEHUM, OHO MOXET MOANMCHIBATHCS M II0/ABAaThCS
VYupeaureneM ynpasleHHs IyT€M HEMOCPEICTBEHHOIO oOpamieHus YupeanTens ynpasieHus kK I[loBepeHHOMY
VYnpapnstomero. 3asBiIeHHE O INPHUCOEANHEHHUH COCTaBIseTCs B OyMakHOH ¢GopMe B ABYX OJK3EMIUIIpax |
TIOJNMCHIBaeTCs YupeaureseM ynpasieHus. OQuH 3K3eMIULIp nepenaetcst Y IpaBisiomeMy, Ipyroi — YUpeauTelnto
YIpaBJeHHUSI.

JloroBop cumTaeTcs 3aKIIOYCHHBIM C MOMEHTA Nepeadn YupeauTeNeM yIpaBiIeHHs B TOBEPUTEIbHOE yIIpaBlIeHUE
JICHEXKHBIX CPEACTB B COOTBETCTBUM C JIOTOBOPOM INPH YCIOBHUHU TONYyYCHHS YTIPABIAIONIMM IEepel 3TUM HIH
omHoBpeMeHHO ¢ 3TuM (1) 3asiBieHHs O MPUCOCAWHEHHH K JOTOBOPY JOBEPUTENHHOTO YIPaBICHHS (JIOTOBOD
MIPUCOETUHEHNUS) U PEIOCTABICHNS aKIIEITAHTOM BCEX HEOOXOIMUMBIX JOKYMEHTOB IIPH YCIOBHH, YTO B 3asSBICHUI
0 TIPUCOEIMHEHUH COIEPXKUTCS BCs HeoOxoanmast mHpopManus o0 Yupenurene ynpaBieHUs W €ro 3asBICHHE O
0e3yCIIOBHOM MPUHATHU BceX ycloBuid JloroBopa; (2) mosHOro KOMIUIeKTa HaJuiexanie 0)OPMICHHBIX JOKYMEHTOB
B COOTBETCTBHH C TPEOOBaHUSMH ITyHKTa 6 M MHBIX NojokeHuH JloroBopa. Eciu 3asBienne o npucoequHeHUN HE
COJICP)KUT Beell HeoOXxo Mol nHpopMaru 00 YupeanTese ynpaBieHus, €r0 BOJICU3bsIBICHUE B OTHOIICHUH BCEX
CYIIECTBEHHBIX YyclioBUii JloroBopa W/winm TOCIAEIHAM HE IIPEJOCTABJIEH MOJIHBIH KOMIUIEKT HaJUIe)Xalle
0(QOpPMIIEHHBIX JOKYMEHTOB B COOTBETCTBUH C TpeOoBaHMsAMU JloroBopa, a TakKe ecli CYIIECTBYIOT HHBIE
OCHOBAHMS, IPETSTCTBYONINE HCIIOTHEHNIO JoroBOpa, B TOM YHCIIE HECOOTBETCTBHE HHBECTUIIMOHHON JAEKIIapaIiiy
WHBecTHIIMOHHOMY TIPOGIUTI0 YUpeauTeNs yIpaBieHHs, TO YIPaBISIONINNA BIpaBe oTka3zaTees oT JJorosopa. [Ipu
9TOM YTIPaBIISOIINI YBEIOMISIET aKienTanTa 06 oTkase ot ucnosHenus Jlorosopa B Teuenune 10 (Jecstn) pabounx
OHEW CcO IHS TPHUHATHSA PEUICHHS O TaKOM OTKasze, a JCHEe)KHBIE CPEICTBa IMOJUIekKAT BO3BPATy YUPEAHTEINIO
ynpasienus B redenue 15 (Ilsrnaanati) pabounx nHE# ¢ gaThl 0TKa3a Ympasisomniero ot Jlorosopa.

IIpu nonydyenun Y npapisiolUM ACHEKHBIX CPEACTB OT YUPEAUTENS YIPABIEHUS 10 MOITYYEHUs] Y IPABJISIOIIUM
JOKyMEHTOB M MH(OpMaluH, yKa3aHHBIX B 1. 9 JloroBopa, mocieaHnii UX He paclEeHUBAET KakK MepeAaHHbIe 110
JloroBopy ¥ BO3BpalllaeT B TEYEHHUE TPEX pabOUMX JHEH.



11. Tlo doroBopy YupeauTenb yHpaBlICHHs IepelacT YTpPaBisIONIEMY B JIOBEPHUTEILHOE YIPaBICHUE JICHEKHbIC
CpeAcTBa, INpeJHAa3HAuYCHHBIC JUIS HMHBECTUPOBAaHUS B LEHHbIE OyMarn W/WIM TPOMU3BOJIHBIE (DHHAHCOBBIC
WHCTPYMEHTBI, a YTpaBisIIOLMHA 00s3yeTcs 3a BO3HArPaKACHHE OCYILIECTBIATH JOBEPUTEIBLHOE YIPaBIICHHUE
yKa3aHHBIM HUMYIIECTBOM B HHTEpecax YUpeauTens ynpaBiIeHus.

12. Haxozmmeeca B JOBCPUTCIILHOM YIIPABJICHUN UMYILIECTBO JAJICC UMCHYCTCH «AKTHBBD».

13. VYmpasnsronuii o COOCTBEHHOMY YCMOTPEHHIO B TEUEHHE ONPEICICHHOr0 JJoroBOpOM cpoKa OCYyIIECTBIISIET JIIOObIe
IIpaBOMEpHBIE IOpUANYECKHe W (PaKTHUECKHE NeHCTBHSA C AKTHBaMH C Y4e€TOM OTrpaHHYeHHil mo [loroBopy B
HHTEpecax YUpeauTens yIpaBlICHHUS.

14. BrromonpuoOpetarteneM 1o JloroBopy sIBIsieTCS YUpenIuTeNnsb YIpaBICHHUS.

15. Mopsnok B3anMooTHOMmEeHHH CTOPOH, UX TpaBa W OOSM3aHHOCTH yCTaHABIMBAIOTCA PermaMeHToM IOBEpUTEIHHOTO
YIpaBiIeHUS IIEHHBIMHA Oymaramu, sIBISTFOLIIETOCs! MpriioxkeHneM K Jlorosopy (mamee — Permament) u JloroBopom.
[Tonoxenus Pernamenta aeiicTByroT, eciu JloroBOpoM He NPEAyCMOTPEHO HHOE.

16. CTOpOHI)I UCXOJAT H3 TOIO, YTO IIOAIIHCAHHC 3asBICHHUSI O MNpUCOCANHECHUN CTaJI0O BO3MOKHO IOTOMY, 4YTO
que)mTem, YyiipaBJICHUS BHUMATCJIBHO ITPOYUTAII ﬂOFOBOp, PernameHnT u BbIpasuJl CBOC MOJIHOC U 63301"0B0p0‘{H06
Corjilacue Co BCEMU €TI0 IMyYHKTaMU, BKJIrO4ast HpI/IJ'IO)KeHI/IH K HOFOBOpy. B 3asBnenuu o MMpUCOCANHCHU N quezu/lTenL
YyIipaBJICHUSA TMOATBEPKAACT AOCTOBEPHOCTH MNPEACTABJIICHHBIX JaHHBIX, MOATBCPKAACT (baKT O3HAaKOMIJICHHUSA C
VYBenoMIEHHEM O PUCKAX, YKa3aHHbBIM B HpI/IHO)KeHPII/I Ne 6 x ,ZLOFOBOpy U SBJISIOIMIUMCS HEOTHEMJIEMOM YacThIO
ZlOFOBOpa, OCO3HACT U NPUHUMACT Ha cebs PUCKHU, U3JIOKCHHBIC B YBeaoMIeHUU 0O pUCKax.

17. TloamuceiBas 3asBiiCHUE O NPHCOSAUHCHMH, YUPEIWTENb YNPaBICHHs COIVIAIIAETCs Ha IIOJMyYeHHE OTYETHOCTH,
aKTOB TpHeMa-liepefadyd HMYIIECTBA, a TaKKe HHBIX ITOKYMEHTOB W/WIM yBemomieHuit mo Jlorosopy c
UCIIONB30BaHHEM HH()OPMAIIMOHHOTO cepBHUca «JIn4Hblil kKabrHeT» (nanee — «JInyHbIi KaOuHeT», «JIMuHbIi KaOuHeT
kinueHTa», «Cepsucy, JIK) Ha uHTepHeT crpanumie https://online.tkbip.ru/auth/, B Tom umcie Ha pa3menieHue B
JIn4HOM KaOWHEeTe MHBIX TOKYMEHTOB M HH(POPMALMH, B TOM YUCJIe MAPKETHHIOBBIX MATEPUAJIOB Y IIPABIISIOIIETO.

PGFI/ICTpaHI/Iﬂ B JInuHOM KabUHETE BO3MOKHA OIHUM U3 CJICAYIOIHNX CII0co00B:

o C nomomrpio pyuknnonana JIK mytem monydenus Ha Axpec 3neKTpoHHO# mouthl! (uepes E-mail)
AJIEKTPOHHOTO OTIPABJICHHS, COIEPKAIIEr0 HHCTPYKIIHIO 110 MOIKITIOYSHHUIO (PErucTpannm) GU3n4eckoro
nuna K JINYHOMY KaOMHETy KIIMEHTa M CO3[JaHnI0 YUeTHOH 3anucu Yupeaurels ynpasieHus B JInaHOM
KabHHeTe KIMEHTA C HCIOIb30BaHUEM KOJa IIOATBEPKACHHU, OTy4aeMoro B Busie SMS — coobuieHus? Ha
Howmep mobunbHoOro Tenedonas;

e [lyTeM caMOCTOSTEIBHOMN perucTpaiiiu Ha uHTepHeT cTpanuie Ceppuca https://online.tkbip.ru/auth/ ¢
UCIIONIb30BaHHEM IPEIYCMOTPEHHBIX CepBUCOM CPEACTB yIAICHHON (UCTAaHIIMOHHOM) HICHTH(UKAINY, B
TOM 4HCJIIe, HO HE OTPaHUuUBasICh, yepe3 noptan ['ocycnyru. Jloctyn k JInuHOMY KaOuHETY cuuTaeTcs
MIPEOCTaBJICHHBIM Y IPABIISIOMNM YUPEIUTEIIO YIPABICHNS C MOMEHTA CO3/JaHUs YUCTHOH 3aIHCH
VYupeaurens ynpasieHus..

JJis moAmucaHus ANEKTPOHHBIX TOKYMEHTOB, HAPABIIEMbIX Y IPABISAIOMAM YUpenuTelo ynpasieHus depes JIK,
UCTIONB3yeTcs KBanM(pUIUPOBaHHAs >IeKTpoHHas moamuchk (KOIM4). Ipumammexnocts KOII Ympapisromemy
(YIOTHOMOYEHHOMY COTPYAHHKY YTIPaBISAIONMIET0) W MEJIOCTHOCTh (OTCYTCTBHE WCKa)KEHHUH) 3JIEKTPOHHOTO
nokyMmeHrta, mommucanHoro KOII Vmparmsromero, ompenensercs Ha ocHoBe naHHBIX Ceprudukara Kirroua
nposepku® KOII Vnpasnsomero ¢ nomompio CK3U6 (CK3U me Bxoasar B cocras JIK). Cepruduxar Kmoua

1. aapec NoYToBOrO silka YUpeanTens yripasreHust 4nst SOCTABKM OTNPABNEHHIA SNIEKTPOHHOM MOYTHI, YKa3aHHbIA B CrIeLManbHOM nore AHKETbI KIMEHTa — (U3N4ecKoro
nuLa, B TOM YMcne CMoNb3yeMblit Ans Lienel NpeocTaBneHus YupeauTento ynpasneHus cooGLUeHUi Ans perucTpalum Yupeautens ynpasnexus B JluuHom kabuHeTe
KnueHTa. AHKeTa KnueHTa — (hU3MYECKOro LA — 3TO JOKYMEHT YpaBnsioLLEero, B KOTOPOM (U3N4ECKOe NULIO Yka3biBAeT UHdopMaLmio o cebe.

2 coobLLeHve, npeaHa3HayeHHoe Ans nepeaadm no cet MobunbHoM TenedoHHoN cBA3n Ha Homep MobunbHoro Tenedora.

3 aboHeHTCKUA Homep YupeawuTens ynpaeneHust B CeTW TenedOoHHO COTOBOM CBS3W, YkasaHHbI B CreLpanbHOM none AHKeTbI KnveHTa — (DU3MYEcKoro nuua v
“cnonb3yemblit, B TOM yncne, Ans nonyyeHnss SMS — cooblLeHuir. B kayecTse Takoro Homepa MoBUNbHOMO TenedoHa MoXeT BbiTb ykasaH TONbKo abOHEHTCKWIA HoMep
POCCUIACKOrO OnepaTopa MOBUNbHOM CBS3M.
4 3aNeKTPOHHas NOANNCh, KOTOpast:

1) nonyyeHa B pe3ynbTaTe kpunTorpadmyeckoro npeobpasosaHns MHHOPMALK C UCTIOMNb30BAHUEM KITKO4a SNEKTPOHHON MOAMMCH;

2) no3BonsieT OnpesenuTb NLO, NOANUCABLLEE ANEKTPOHHBIA [OKYMEHT;

3) no3BonsieT 06HapYKUTL (haKT BHECEHWS 3MEHEHMIA B ANEKTPOHHbIA AOKYMEHT NOCIE MOMEHTa ero MoAnuCcaHNs;

4) ymeeT yKasaHHbIA B KBannULMPOBaHHOM CepTUdMKaTe KITKoY MPOBEPKM ANEKTPOHHOM MOANMCH;

5) co3paeTcs C WUCMONMb30BaHMEM CPELCTB AMEKTPOHHOA MOAMWCM, MOMYYMBLUMX MOATBEPXKAEHWE COOTBETCTBUS TpebOBaHWSM, YCTAHOBMEHHBIM BO

ucnonHeHve GeaepansHoro 3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHO! NoAnuUCcK».

5 3NEKTPOHHbIA JOKYMEHT, B COOTBETCTBUN ¢ PefepanbHbiM 3akoHoM oT 6 anpenst 2011 ropga Ne63-d3 «O6 anekTpoHHON NOANMUCU», BblAaHHbIA YOOCTOBEPSHOLLMM
LieHTpOM Nnbo JOBEPEHHBIM MULIOM YAOCTOBEPSIOLLEro LieHTpa, coaepxatymii Knou nposepku KOIM v noaTeepxaatowmii npuHagnexHocts Knova nposepku KM
BnagernbLy cepTudmkaTa Kroya npoBepKy 3MeKTpoHHoI nognucu. Knkou nposepky KON — 310 yHMKanbHas nocnesoBaTenbHOCTb CUMBOMOB (LMdPOBOW KOA), OAHO3HAYHO
cBs3aHHas ¢ Kniowom KOI 1 npefHasHayeHHas Ans nofTeepxaenms ¢ ucnons3osaqnem CK3W noanuHHoctn KM B aneKTpoHHOM [OKyMeHTe.

6 CpefcTBO KpunTorpachmyeckoit 3almTbl MHGopMauun - nporpammHoe obecneyeHue «Kpuntollpo CSP» (Bepcusi 3.6 1 Bbille), NO3BOMSIOLEE OCYLIECTBAATL
kpunTorpacmyeckoe npeobpa3oBaHie UCXO[HOW MHAOPMALMK C LieNblo ee 3aluuThl OT HECaHKLWMOHMPOBAHHOTO [OCTYNa, a Takke MOATBEPKAEHUS LIENIOCTHOCTY U
aBTOpPCTBA 370N MHGopmauum. CK3W ucnonbayetcs Ynpaenstowmm Anis nognucanus fokymeHtoB KOI, a Takke Ans MPOBEPKW LENOCTHOCTU M KOppeKTHoCTH KM
(vcnonb3oBaHue Ans cobeTBeHHbIX HyXA). CBefeHns o nporpammHom obecneyeHim «Kpuntolpo CSP» 1 TEKCT NULEH3MOHHOTO cornalueHus onyBnukoBaHsl Ha cailte
000 «Kpunto-Tpo» B ceTv WHTepHeT no agpecy: http://www.cryptopro.ru.


http://www.cryptopro.ru/

nposepku KOII VYmpasisromero omny0iIMKoBaH Ha OQHIMAIBHOM caiiTe YNpaBIsioIero B HWH()OPMalUOHHO-
TEJICKOMMYHHUKaMOHHOH cetn «MHTepHeT» www.tkbip.ru.

Ecmu wnoe He mpemycmotpeno JloroBopoM, PerimamenTom wim cornameHussMu CTOpPOH JOKYMEHTBI CUHUTAIOTCS
MOJyYCHHBIMHU, IPUHATHIME M COTJIACOBAHHBIMH, B TOM YHUCJIC TIOJIMCAHHBIMU (€CJIH JOKYMEHT HOIPa3yMEBacT ero
MOJITUCAHUE YUPEAUTEIIEM YIIPABICHHS) YUpEeIUTEIeM YIIPABICHUS B CIyYae, C€CIIHM [0 MCTCUCHHUH IATH pabodnx
JHEH, CIICAYIOIIMX 3a JHEM TIPCJACTABICHUS YTPABISAIONIAM COOTBETCTBYIONICTO JOKYMEHTa B MOPSIKE,
MPEAYCMOTPEHHOM HACTOSIIUM MYHKTOM JloroBopa, YIpaBisoneMy He HalpaBJIeHbI OT YUPEIUTENs YIPaBICHHS B
MUCbMEHHON (POpME MOTHBHUPOBAHHBIC 3aMEUaHHs WIIM BO3PAKCHUSI K MPEIOCTABICHHOMY AOKYMEHTY. YUpeanuTesb
YIpaBICHUS HE MOXKET CChUIAThCS HA OTCYTCTBHE peructpaiuu B JIMdHOM KaOuHeTe W/uimu jaoctymna (1o Jro0bIM
npudnHaM) K JIndHOMy KaOHMHETY Kak OCHOBAaHHUE Ul OTKa3a B COTJIACOBAaHWU JTOKYMEHTOB YTPAaBISOIIETO, B TOM
YHCJIE pacyeTra BO3HATPaXICHUS, B MOPSIKE, MPEAYCMOTPEHHOM HACTOSIIMM ITYHKTOM, €CIH YUpeauTesb
YIpaBICHUS HE MOPEANPUHSI BCE 3aBUCSIIME OT HEro Mepbl JJs HCIpPABICHHS CUTYallMd W HE CBS3JCS C
VYHpaBisromuM JTF00BIM JOCTYITHBIM CTIOCOO0M.

18. Bce CITIOPbI, BBITCKAIOIINE U3 ﬂOFOBOpa, B TOM 4YHUCJIC CTIOPbL y‘IpeIlI/ITeJIH YIIpaBJICHUA U praBJ'ISIIOHIeI‘O, CBsA3aHHBIC
C OTYCTOM O ACATCIBHOCTH praBHHIOIlIeFO IO yHnpaBJICHUIO HEHHBIMH 6yMaraM1/1, 6yZ[yT peuiaTtbCa IMyTEeM
TIEPpEroBopoB. B CJly4a€ HEJOCTUKCHU L CTOpOHaMI/I Corjracvsd B OTHOIICHWU BO3HUKIICTO CIIOpa MyTEM IEPETOBOPOB,
€ro paspCucHnC MpoOU3BOAUTCA B CYJI€ IO MECTY HAXOKICHU praBJ'IH}OHIeFO.

19. Mpuaoxenns k J[orosopy:
[punoxenne Nel - PeriiaMeHT JOBEPUTEIILHOTO YIIPABICHUS IICHHBIMH OymMaraMu

IMpunoxkerane Ne2 — dopma 3asBICHUS O TNPHCOSAWHEHWH K JOTOBOPY JOBEPUTENBHOTO YIIPABICHUS (JOTOBOP
TIPUCOETUHEHHS)

[Mpunoxxenne Ne3a — 3asBiaeHNE 0 BBIBOJIE AKTHBOB B (DOPME ACHEKHBIX CPEICTB
[Mpunoxxerne Ne36 3asBiieHHE O BEIBOAE aKTHBOB B (pOpME ICHHBIX OyMar u ICHEXHBIX CPEACTB

[Ipunoxxenne Ne4 — 3ampoc Ha MpenOCTaBICHHE BHEOUYEPEAHONH OTUETHOCTH IO JIOTOBOPY JOBEPUTENHLHOTO YIIPABICHUS
(oroBOp MPUCOETUHEHUS)

IIpunoxenne NeSa — AKT npuema-nepenayud AKTHBOB
[Mpunoxxenne Ne56 — AKT npuema-nepeaadn akTHBOB
[Ipunoxxenne Ne6 — Jlexknapanus o puckax

[Ipunoxxenne Ne7 — IlepedeHb JOKYMEHTOB, MIPEIOCTABISIEMBIX Y UPEIUTENEM YIIPABICHUS Y IPABISAIOMIEMY B HIETAX
3aKIIr04eHus JJoropopa JOBEpUTENFHOTO YIIPABICHUS (JIOTOBOP MPUCOETUHEHNU)

[punoxenne Ne8 — Yeegomnenue knmueratoB TKb MuaBectmenT [TaptHepe (AO), OCYIIECTBISIONIETO
IpoeCCHOHAIBHYIO IESITENEHOCTD, O KOH(IINKTE HHTEPECOB, B OTHOIEHUH KOTOPOTO NPHHATO PEIICHUE O
HEeIeIeco00pa3HOCTH IPEOTBPAICHHS

20. PexkBH3UTHI YHPaBJIAIONIET0

TKB UuBectmenT [lapTHepc (AKLHOHEPHOE 0011eCTBO)

Mecto naxoxnenne: Poccuiickas @enepanus, 191119, Cankr-IletepOypr, ynuia Mapara, gom 69 — 71, nur. A
IMourosslii agpec: Poccuiickas ®enepauust, 191119, Canxr-IlerepOypr, ynuua Mapara, 1om 69 — 71, mur. A
WHH 7825489723 KIIIT 784001001

PacuetHbiit cuer Ne 40701810300000000519 8 AO "PAVDODANBEHBAHK" r. Mocksa

Kopp. cuet Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32, ®axc: (812)-324-65-57

Anpec caiita YpaBJsIFoIero B ceTH HHTepHeT: http://tkbip.ru/



Ipunoxenue Nel
K JloroBopy J0BEpHUTEIILHOTO YIIPABJICHUS LICHHBIMU OymMaramu

PEI'JIAMEHT JOBEPUTEJBHOI'O YIIPABJIEHUA HEHHBIMU BYMATI'AMHA

Hacrosmuii Pernmament (z(aﬂee — PCFHaMeHT) SIBIISICTCS HEOTHEMJIEMOM YaCThIO L[ormsopa, OIMpeaAciiA€T OCHOBAHMA,
YCJIOBUS U NTOPAAO0K, Ha KOTOPBIX praBJ’IHIOHII/[ﬁ OCYHICCTBJIACT YIIPABJICHUC AKTI/IBaMI/I, a TaKKE pETYyJIUPYCT OTHOLICHUA
MCKIY CTOpOHaMI/I, BO3HUKAIOIIUEC MPH UCIIOJIHCHUA ﬂOFOBOpa.

B cootBerctBum ¢ 1.1 ct. 450 'K P® CTOpOHBI TOTOBOPWIHCE, YTO YTPABISIONAN UMEET MPaBO B OJHOCTOPOHHEM
MOPSIIKE BHOCUTh M3MEHEHHUS U AOTOMHEHUs B PermamenT win npyrue Ilpunoxxenus k JloroBopy (nanee — u3MEHEHUS U
JIONIOJTHEHMs1). VI3MEHEHUsI W [OMOJIHEHHS, BHECEHHbIC YPAaBIAIONINM, CTAHOBSTCS oOs3arenbHbIME 111 CTOpOH Ha
JIECSITHIN paboumnii MM NATHAIIATHN KaJeHIApHBINA ICHb, B 3aBUCUMOCTH OT TOTO KaKOW CPOK HACTYIHT PAaHBIIE, C JATHI
pa3MenieHus Y IpaBiSIomAM TaKMX U3MEHEHUH U TOTONHEHNH Ha HTepHeT-CcTpaHuIe YIpaBisromero ¢ napopmarmei
o Crparerun B cetn WHTepHer mo aapecy http://www.tkbip.ru/ (manee — Caiit), ecnmu MHOH CPOK HE YCTaHOBJICH
Vopasmsromum.  Takoe pasmemenue npusHaercss CTOpoHaMH —HaJUIeKAllUM  YBEAOMJIGHHEM. Y IIPaBIISIOLIUIL
JIOTIOJTHUTEIBHO MOXKET HHQOPMHUPOBaTh YUpeanuTess ynpasieHus o pa3MerieHnn Ha CaliTe U3MEHEHUI U TOMOIHEHN I
nocpeacTBoM JImgHOro kabuHeTa KIIMEeHTa.

V3MeHeHHs M JONOJIHEHUS paclpOoCTPaHSIOTCS Ha BceX YupeauTened ympaBleHMs, NpHcOeAuHHUBIIUXCA K Jlorosopy,
HEOTHEMJIEMOH YacCThIO KOTOPOTO siBisieTcs PerimaMeHT n/wimu npyrue npuiokeHus K Jloropopy, B TOM 4HcCiIe Ha JIUI,
MIPUCOCTMHMBINNXCS K PermamMenTy u noanucaBmymx 3asBICHNAE O IPUCOSANHEHNH K Jl0TOBOpPY paHee AaThl BCTYIUICHUS
TaKUX U3MEHEHUH U OTIOJTHEHNUH B CHITY.

Hzmenenns u JOIIOJIHCHU A, CBA3aHHBIC C U3SMCHCHHUEM HeﬁCTBy}OHlCFO 3aKOHOJaTCJIbCTBA, 00s13aTeIbHbI JUIA CTOpOH Cco
JAHS BCTYIJICHUA B CUITY H3MCHCHUN HeﬁCTBymmero 3aKOHOAATCIbCTBA BHC 3aBUCHUMOCTH OT UX PA3MCIHICHUA Ha Catire.

1. OBIIHUE MOJIOKEHUA

1.1. Ilepenaua Yupeaurtenem ympapieHHsS HUMYIIECTBA B JIOBEpUTEIbHOEC YIpPABICHUE HE BJEUeT NEpexoia IpaBa
COOCTBEHHOCTH Ha HEro K YIpaBisomeMy (32 HCKIIOYEHHEM CpEeICTB, HalpaBieHHBIX HAa BBIMJIATY
BO3HATPAXACHUS YIPAaBIAIOMIEr0O M BO3MELICHHE pacxXoJ0B, MPOU3BEACHHBIX YIPABISIOIUM IpU
JIOBEPHUTEIBHOM YIpaBIeHUN AKTUBAMH).

1.2. VYupenutens ymnpaBicHHs SBISICTCS COOCTBCHHHKOM AKTHBOB, NMEPEIAHHBIX B JOBEPUTEIILHOC YIPaBIICHHE,
COOCTBEHHUKOM JI0XO0Ja, MOJIYYCHHOTO OT OMEpaIfii M0 YIpPaBICHUI0 AKTHBAMH, a TaKKe COOCTBCHHHKOM
nproOpEeTEeHHBIX B TMPOIEcCe TOBEPHUTENBEHOTO YHPABICHHS AKTHBOB. YTPABIAIONUA IIONYy4aeT TOJBKO
Bo3HarpaxaeHue. [Ipu 3ToM pacxopl, MOHECEHHBIE Y IPaBIISIOMINAM B CBSI3H ¢ JJOTOBOPOM, OTLTaYUBAIOTCS /WA
KOMIICHCUPYIOTCS Y IPaBIIIOIIEMY 3a cdeT AKTUBOB B HOPSIIKE, IPEAYCMOTPEHHOM IIYHKTOM 2.2.4 HACTOSIIETO
Permamenra.

1.3. CI[GJ'IKI/I C HaxXOJsAIMMUCS B YIIPpaBJIICHUU AxTHBaMu YHpaBJIﬂIOH.[I/Iﬁ COBEpLIACT OT CBOCTO UMCHHU, YKa3bIBas MMpU
9TOM, YTO OH Z[eﬁCTByeT B Ka4€CTBC JOBCPUTCIILHOTO YIIPABJIAIOUICTO.

1.4. YrpaBisromuii He BIpaBe MCIOIb30BaTh UMYIIIECTBO YUpEeAUTENs YIPaBICHUS ISl UCTIOIHEHHS 0053aTENIbCTB
U3 JIOTOBOPOB JOBEPUTEIBHOIO YIPABJICHUS, 3aK/IIOUEHHBIX C JPYTUMHU YUYPEAMTEISIMU  YIIPaBJICHHUS,
COOCTBEHHBIX 00513aTENBLCTB Y TIPABIISIONIETO HITH 0053aTEIbCTB TPETHUX JIHLI.

15. [Mon paGounmu gHAMH B 1ensx JloroBopa TOHMMAIOTCS JHH, 3a HWCKIIOYEHHEM BBIXOJHBIX, HEpaOOUMX
Mpa3THUYHBIX W WIA WHBIX JTHEW, OOBSBICHHBIX Hepa0OYMMU (MO0 aHAJIOTHYHBIMH 110 CMBICTY)
TOCYIapCTBEHHBIMH W/WIIA MYHHIATIATEHBIMA OpraHAMH BIIACTH

2. IPABA U OBSI3AHHOCTH CTOPOH
2.1. O0s3aHHOCTH Y IPABJISIIONIET0:

2.1.1. B rtedenue Tpex pabouymx IHEH ¢ NATHI MONyYeHUS AHKETHl HHBECTHIIMOHHOTO MPOQIIUPOBAHHS MPU YCIOBUH
HaIM4As Yy YTPAaBISIOMIETO TIOJHOTO KOMIUIEKTa HEOOXOMUMBIX IS 3aKiodeHHs J[oroBopa IOKYMEHTOB B
TopsIZIKe, peycMOTpeHHOM [lopsiikoM ompeneneHuss HHBeCTUIMOHHOTO Tpoduns knuenta TKb MuaBecTMeHT
ITaptHepc (AO), ompenenuTh W MPEJOCTaBUTh B COOTBETCTBHH C TMoJjoxeHUsMHU JloroBopa u Permamenrta
Yupenutento ynpaBineHuss VHBECTUIIMOHHBIN Tpodriis YapenuTens ynpasieHus. VHBeCTHIIMOHHBIN npoduib
CUMTAETCSl COIVIACOBAHHBIM YUpEIUTENEM YINPaBJICHUS B Cllydae, €CiId YUpeOuTelb YIPaBICHUS OCYILIECTBUI
nepeaady akTHBOB B JIOBEPHUTENBHOE YIPABJICHHE M B TEUEHHE Tpex pabounx IHEH co THS ero yBeAOMIICHHS
YopaBisromuM 0 coliepXaHui VIHBECTHIIMOHHOTO MPOQHIIS HE MPEACTaBHI B OTHOIICHWH HETO IOCIEIHEMY
BO3PAXEHUS. YIPABISAIOIIMNA HE HMeEET MpaBa OCYIIECTBIATH JOBEPUTENBHOE YIPABIEHUS OO MOMEHTA
COTJIacOBaHUsI YupeauTeneM ynpasieHus MHBeCTUIIMOHHOTO TTPOdHIIs.

2.1.2. B ciuywae, ecnmu YupeauTenab YNpaBlIeHHs paHee He ObUI NpH3HAH YTPABISIONMM KBAIH(DUIMPOBAHHBIM
WHBECTOPOM, Ha OCHOBAaHUM JOKYMEHTOB, INPEIOCTABICHHBIX YUpeIUTENeM YIpPaBICHUS B COOTBETCTBHU C
nyHKToM 2.3.2 PeriameHTta, ocyniecTBUTh JNEHCTBHS, HAalpaBJEeHHbIC HA NPHU3HAHWE YUpEIHUTeNs yNpaBiIeHUs
KBaIN(HUINPOBAHHBIM MHBECTOPOM B COOTBETCTBHH ¢ PeriaMeHTOM NpW3HAHUS JIMI KBATH(UIMPOBAHHBIMU
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2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.2.

2.2.1.

2.2.2.

2.2.3.

2.2.4.

2.2.5.

2.2.6.
2.2.7.

2.3.

2.3.1.

2.3.2.

2.3.3.

unBecropamu B TKb MuBectment IlaptHepc (AO). OcymiecTBUTH BO3BpAT MEPEJAHHOIO B JOBEPUTEIILHOE
yIpaBJIeHUE UMYIIECTBA B CIIy4ae, €CJI Y UpEeIUTENb YIIPABICHUS HE MOKET OBITh MPU3HAH KBAJIHU()HUIIMPOBAHHBIM
MHBECTOPOM, B TOM YHCJIC B CIIy4ae HEUCIIOJIHEHHS YUpeANuTeeM yIpaBieH!s 005S3aHHOCTH, IPE1yCMOTPEHHOM
nyHKTOM 2.3.2 PernaMmeHTa.

C momenra [lepenaun Yupenurenem ymnpasieHust AKTUBOB B pa3Mepe HE MEHee OIpeesIeHHON B 3asBIECHUH O
MPUCOETUHEHUN MUHUMAJIbHONH CYMMBI HHBECTUPOBAHUS OCYILIECTBIATh JOBEPUTEIbHOE YIIpaBIeHue AKTHBAMU
B TIOpSIIKE W HAa YCIOBHAX, IPEAYCMOTpPEHHBIX J[OTOBOpPOM C COOMIOJCHHEM IIOJNOKEeHUH VIHBeCTHIMOHHON
JEeKJIapanuny, a Takxke ¢ ydeToM MHBEeCTUIIMOHHOTO PO YUpeauTesIst yIpaBIeHHs.

OcymecTBIATh BO3BPaT AKTHBOB B COOTBETCTBHHU C PACHOPSIKEHUSAMH YUpPEANTENSI YIPABICHUS U yCIOBHAMHU
Horosopa.

[IpenocTaBiATh YUpEeAWTENIO YIPaBICHHSA OTYET OO YHPaBICHHH, COOTBETCTBYIOIIMH TpeOOBaHMAM
3aKOHOJATeNhCTBA (nanee — «OT4YeT 00 ynpaBaeHUW») B CICAYIOIINE CPOKH:

e exeKBapTaibHO — B Teuenue 15 (IIarnannarn) pabounx aHeH ¢ JaThl OKOHYaHUS OTYETHOTO KBApTala;

e Ha gaty npekpaiuenus JJoroopa — B Tedenue 15 (IlsTHanmaTi) pabouux AHEH ¢ JaThl ero NpeKpaIieHus HiTu
JOCPOUHOTO PACTOPKEHHUS;

e Ha moOyio maty — B Teuenue 10 ([decsiti) paboumx IHEH ¢ AaThl MONYYCHHS OT YUPEOUTENs yIpPaBICHUS
3ampoca Ha IpeJOCTaBICHUE BHEOUEPETHOM OTYETHOCTH 110 JOTOBOPY JIOBEPUTEIHHOTO YIIPABIICHUS (JOTOBOP
npucoenuaenus) mo Gopme Ipunoxenns Ne4 x JJorosopy.

Bo3mectuts YupeanuTemno yrpaBiIeHus 3a CUET COOCTBEHHBIX CPEJICTB JOKYMEHTAIBHO MTOATBEP)KICHHYIO CyMMY
HPSAMBIX yOBITKOB YUpPEANUTENs YNPaBlICHUS BBI3BAHHBIX HEHAUIS)KAIIUM HCIIOJHEHHEM YTIPaBISIOIUM CBOUX
obs3anHOCTEH 10 [loTOBODY.

IIpaBa Ynpasasiiomero:

CaMocTosITenbHO 0e3 COTIacOBaHMA WIH YKa3aHUN YUpPEOUTENs YIPaBICHUS OCYIIECTBIATH B IIOJHOM 00BeMe
BCC npaBa B OTHOLICHHUHU HAXOOJAIIUXCSI B €ro praBHeHI/II/I AKTI/IBOB, BKJIFOYas npaBa 10 ICHHBIM 6yMaraM,
COCTaBJISIIOIIAM AKTHUBEI.

Ilopy4yaTs moBepeHHOMY HJIH KOMHCCHOHEpPY (Opokepy), HpeACTaBUTENIO YNPABISAIONIETO WJIX HHOMY JIMILY
COBEpLIATh OT/CIbHBIC IeHCTBUSI, HEOOXOIUMBIC JJIS YIIPABICHUS AKTHBAMHU.

HpeILLHBHHTI) B CyJbl MCKH B 3alllUTYy IIpaB W 3aKOHHBLIX HHTCPECCOB quenHTenﬂ yIipaBJICHUSA Ha AKTI/IBI)I,
HaxoJdmuecsa B JOBEPUTCIIBHOM YIPABJICHUHU, BBICTYIIATh UCTIHOM WJIM 3asIBUTCIIEM IO TAKMM HCKaM, a TAaKXKE
BBICTYIIATh B KA4YC€CTBC OTBCTYHKA, TPCTHCI'O0 WJIN 3aMHTCPECOBAHHOTO JIMIA IO MCKAM HJIM 3asABJICHUAM TPETbUX
JIMI B HHTEpECax queJmTeJm YIpaBJaCHUA, NOPYYaATh OCYIICCTBJIICHHUC YKA3aHHBIX B HACTOSAMICM IIYHKTC
HCﬁCTBHﬁ aJIBOKaTaM M MHBIM JIMIaM (HpeHCTaBI/ITeHﬂM), OKa3bIBAOIUM IOPUANICCKYIO TOMOIIb.

be3 nonomHHUTENBHOTO COrnacoBaHus YUpeauTens yIpaBlIeHHs OIUIaYMBaTh 10 MEPE BOSHUKHOBEHUS PacXO[pbl,
MOHECEHHBIE B COOTBETCTBHH C JJOrOoBOpPOM, 3a CUET HaXOAAILIMXCS B ynpaBieHun AKTUBOB. B nemsix Jlorosopa
pacxogaM OTHOCATCS pPa3fUYHBIE COOPBI M BO3HAarpaXJICHHS, B3MMaeMble POCCHUHCKUMH M HHOCTPAHHBIMH
KPEeIUTHBIMH OpTaHM3aIMsIMH, OUpKaMH, TeTO3UTAPHSIMH, PETHCTpaTOpaMu, OpoKepaMu; pacXodbl, CBA3aHHBIE C
XpaHeHHeM AKTHBOB; CyJeOHBIE PACXOABI B CBSI3H C 3aIlIUTON MpaB Ha AKTHBBI, HAXOIAIINECS B TOBEPUTEILHOM
YIPAaBJIEHUU; PACX0/bl HA IIPOBEACHUE OLICHKU UMYLIECTBA, B TOM YHUCJIE, HO HE OIPAaHUYUBASICh, OLICHKU LICHHBIX
Oymar B IeNAX ONpeIeNieHHs WX PAcUeTHOW ILEHBI; MHBbIE, 0OOCHOBAaHHO HEOOXOIMMBIE M JOKYMEHTAIbHO
MOJATBEPKJIEHHBIE PACXO/Ibl, IPOU3BEACHHBIE Y IIPABIISIOIIMM B LIEJSIX UCIIONHEHMs [Jorosopa.

OOBEMHATh UMYIIECTBO YUPEIUTENS YIPABICHUS ¢ UMYIIECTBOM JIPYTUX yupeaureseil ynpasienus. [1pu stom
VYnpapnstomuii 00s3aH 00ecleynTh BelJeHHe 000COOIEHHOTO BHYTPEHHETO ydeTa AKTHBOB IO KaXKAOMY
JIOTOBOPY JTOBEPUTEIHHOTO YIIPABICHHUS.

HonyanL BO3HAI'PpAXXACHUC 3a YIIPABJICHUC AKTHBaMH B COOTBETCTBHUU CO CT. 5 HaCTOAIIETO Permamenra.

He npeaoTBpanaTb KOH(bJ'II/IKT HWHTEPECOB, B OTHOLICHHWU KOTOPOIro YHpaBHﬂIOH.[I/IM MNPpUHATO PCHICHUE O
HeHeHCCOO6p33HOCTI/I MNpeAOTBpAIICHU A KOH(I)J'II/II(TEI HHTEPECOB.

Oo0s13aHHOCTH YUpeauTeJisi ypaBJieHus:

CBOEBpEeMEHHO M B NIOJHOM OOBEMe BBIIUIAUMBATH YTIPABIISIONIEMY BO3HArpakJeHHE M BO3MEIIATH PACXOMbI B
COOTBETCTBHUH ¢ PermamenTom n/nim JloroBopoM.

He mo3gnee maru paboumx mHel ¢ maTel 3ariitodeHHs J[oroBopa MpenoCTaBUTH YIIPABISAIOMIEMY, B MOPSIKE,
ykazaHHOM B 1. 2.3.6 PermamenTa, cBeOeHHS H JOKYMEHTHI, HEOOXOMUMBIC Ui TPHU3HAHUSA JIHIA
KBaJTH(HUIMPOBAHHBIM HHBECTOPOM B COOTBETCTBUH C PeriaMeHTOM NpW3HAHWS JUI KBATH(UIIMPOBAHHBIMU
naBectopamu B TKb UuBectment ITaptHepe (AO).

Ocy1ecTBUTD AeHCTBUS, HEOOXOANMBIE 11 periucTpaiuy B JInaHOM KaObuHeTe B MOpsiIKe, IPEAYCMOTPEHHOM II.
15 JloroBopa, He mo3aHee Tpex pabouMx JHEH ¢ aarel noanucanus Jlorosopa. B ciyuae ecim perucrpanus B
«JIngHOM KabHMHETe» He MPOHIEeHA WM IPU PETUCTPAIH BO3HUKAIOT OIINOKH, HE3aMEUINTEIBHO COOOINTh 00
9TOM YTIpaBIsIOMEMY JTIO0BIM JIOCTYIHBIM CIIOCOOOM.



2.3.4.

2.3.5.

2.3.6.

2.3.7.

2.4.

2.4.1.

2.4.2.

2.4.3.

2.4.4,

2.4.5.

PaccmarpuBath npenocTaBisieMbie Y IPaBIISIONIUM dK3eMIUIIpel OT4eTOB 00 yHpaBIeHUH AKTUBAMH, PACUCTOB
BO3HArpaxieHus Y IPaBIIAIOIIEro, akTOB MpueMa-nepeaayd AKTUBOB M MHBIX JOKYMEHTOB, MPEICTABISEMBIX
VYrpapisoommM B paMKax HCIOJIHEHUS MM CBOMX oOs3aHHOcTell mo [loroBopy. B cimyuae, ecnu Yupenutens
YIpaBJICHUS HE MPEJCTABUT MUCBMEHHBIX MOTHBUPOBAHHBIX BO3PAXCHUU B MOPSIKE, MPEIYCMOTPEHHOM II. 7
Pernamenra, mpenocTaBieHHBIC TOKYMEHTHI, B TOM YHCIIC, aKThl MpHEMa-Nepeladn, OTIYCTHl 00 YIpaBJICHUH,
CUHUTAIOTCS corfacoBaHHbIMU CTOopoHaMu. HeMOTHBUPOBaHHBIN OTKA3 OT COTNIACOBAHUS YKa3aHHBIX IOKYMEHTOB
HE JIOMyCKaeTcs.

CaMOCTOSITeIbHO KOHTPOJIMPOBATh W3MEHEHHs W/WiM JOmoiHeHuss B Permament, JloroBop w/win HHbIC
npuioxenus k Jlorosopy, pazmeniennbie Ha Caiite. YupeauTenb yOpaBlIeHHs COTTIACEH C PUCKOM HACTYIJICHUSI
HEOJIAronpHsTHBIX MOCJEACTBHUI, BRI3BAHHBIX OTCYTCTBUEM HH(POPMAIMU H/UIM HECBOSBPEMEHHBIM MOTy4YEHUEM
WHPOPMALINH 110 €T0 BUHE 00 U3MEHEHHUAX U JIOTONHEHISX (MX HOBOH peIaKIInm).

WHadopmuposats YpaBisiomero 00 M3MEHEHNH IIEPCOHANBHBIX JaHHBIX M CBEACHHSX, YKa3aHHBIX B AHKETE
KIIUEHTa - DuU3n4ecKoro mua (manee - AHkerTa), B AHnkeTe IIpencraBurens
kiueHTa/Beirononpuobperarens/benepunmapioro  Bimangensiia, B JloroBope M MHBIX  JIOKYMEHTax,
NpeyCMOTPEHHBIX J[oroBOpoM, eXeromHo, He TO3AHEE IOCIEeIHEro pabodero JHS SHBaps KakIoro
KaJICH/IapPHOT'O I'oJia W/WIK B TEYEHUE TPUALATH paO0OUYMX JHEH C TaThl U3MEHEHHMS TAKUX IEPCOHATIBHBIX JTaHHBIX
W CBEJICHHMH, ITyTEeM NPEIOCTAaBICHUS YTPABISIOMEMY COOTBETCTBYIOIIMX AHKET HM/MJIM HHBIX JOKYMEHTOB,
COJIEpXKAIIX HOBbIE aKTyalbHbIE CBEJCHUS.

IIpenocraBieHne TOKYMEHTOB OCYIIECTBILIETCS] OJHAM H3 CIECAYIOIIUX CIIOCOOOB!
e [Iyrem nuuHOro obparmenus B odpuc [loBepeHHOTO MM Y IPaBISIONIETO;

e [lyreM HampaBneHus 3aKa3HbIM NHCBMOM C YBEIOMIEHHEM O BPYYEHHHM Ha IIOYTOBBIM anpec
YnpaBsomero 3a0IHEHHOW AHKETBI, COJEpKAIEl HOTapUallbHO 3aBEPEHHYIO NOAMNKCh Y UpeUTENs
YIPaBJIEHUS € IPUIOKEHUEM HOTAPUAJIbHO 3aBEPEHHOU BBIIMCKY U3 N1acIIOpTa rpaskjanuHa Poccuiickoi
Odenepaiuy, coaepxkamieii WHPOPMALUIO CO BTOPOH, TPEThCH, ISITOM M AEBATHAAIATON CTPaHUIL
MacropTa, WIK HOTapUaJIbHO 3aBEPEHHYIO KOIMHUIO (KCEPOKOIHIO) YKa3aHHBIX CTPAHUI] TACIIOPTA.

e [lyrem HampaBiieHHsI JOKYMEHTOB IIOoCpencTBOM JInuHOTrO KaOuHeTa;

e [lyreMm HampaBieHHs CKaH-KOIHH JOKYMEHTOB C aBTOPH3HUPOBAHHOM 3JeKTPOHHOM mouThl KnneHra Ha
aZpec OJEKTPOHHBIA TIOYTHl YIPABIAIOIIETO C IOCIEAYIOIIMM IPEACTaBIECHUEM OPHUIMHAJIOB
JIOKYMEHTOB YKa3aHHBIMH BBIIIIE CIIOCOOaMH.

I[O MOMCHTA I/IH(I)OpMI/IpOBaHI/IFI YHpaBHﬂ}OH.[CFO 00 M3MEHEHUH NIEPCOHAJIBHBIX NaHHBIX W/WIIA UHBIX CBeZ[eHI/Iﬁ
YHpaBHHIOH.II/Iﬁ HUCXOOUT M3 TOro0, 4YTO paHeC NOAaHHBIC Kiuentom CBCACHHUA WIIN I/IHCI)OpMaL[I/IH SBJIAIOTCA
AKTyaJIbHbIMU.

IIpaBa Yupenuressi ynpaBjeHus:

IIpenocraBnaTe YnpasisionieMy CBeIeHUS s H3MeHeHUs] THBeCTUIIMOHHOTO IPOQUIIS B MOPAIKE, YKa3aHHOM
B nmyHKTe 2.3.6 PernamenTa.

[Tosrydats oT4eTHI 00 yIpaBieHnd AKTUBAMU U MHBIE JOKYMEHTHI Y IPaBIISIONIETO B IOPSJIKE, IPETYCMOTPEHHOM
Perniamentom w/nnu JIoroBopoM, B TOM YHC/IE 3aTPeOOBATh OTUET 00 yIpaBICHHH AKTHBaMHU Ha JIIOOYIO JatTy, a
TaKk)K€ HANpaBISATh YTMPABISIONIEMY BO3PAXEHUS HA TIOJYyYEHHBIH OTYET B MOPSJAKE, MPEAYCMOTPEHHOM II. 7
Pernamenra.

BrIBoanTh AKTHBEI U3 IOBEPUTEIILHOTO YIIPABJICHUS B OpAKe, pexycMoTpeHHoM 11. 10 PersamenTa, ¢ yyerom
TpeOOBaHWH, yCTAaHOBICHHBIX MIHBECTHIIMOHHOM NeKnapanueit

JIOTIOMHUTENPHO K HAXONAMIEMycsS B YOPaBICHHHW WMYIIECTBY Iepeqarb YIPaBILIIOMEMY OOBEKTHI
JIOBEPHUTEIBHOTO VIIPABICHUS B TOPSAKE, YCTAaHOBICHHOM 1. 3 PermameHTa, ¢ yderoM TpeOOBaHMUIA,
YCTaHOBJIEHHbIX MIHBECTULIMOHHOM AeKJIapaluei.

Yupenureis yrpasieHus yBEAOMIICH O CBOEM IPaBe MOJYYHUTh OT YTIPABISIONMIETr0 HHPOPMAIIHIO B COOTBETCTBHU
¢ 3akoHozarenbcTBOM Poccuiickoi ®Penepanuu O 3alUTE MPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE
IEHHBIX OyMmar, a Takke O MpaBaX W TapaHTHUIX, NMPEIOCTaBISIEMBIX €My 3aKOHOJATEeNBCTBOM Poccuiickoit
Denepaliu 0 3aIIUTe PaB ¥ 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX OyMmar.

MNOPAJAOK NEPEJJAYM AKTUBOB B YIIPABJIEHUE

B noBepurensHOE yIpaBieHHE MOXET OBITH NMEPEeAaHO HMMYIIECTBO B BUAE ICHEKHBIX CPEICTB C YIETOM
OTpPaHMYEHHUH, YCTAHOBJIIEHHBIX B 3asBICHHM O MPHCOCIWHEHWH. B ciydae mepemaunm B JOBEpUTEIIFHOE
YIOpaBJIE€HUE HMHOTO HMYILECTBA, YTMPABIAOUUI HUMEET MpaBO BO3BPATUTH €ro YUPEAWUTENO YIPABICHUSA B
pasyMHBIH CPOK, TAKOE MMYIIECTBO HE CYMTAETCSI IEpEeTaHHBIMU B JIOBEPHUTENILHOE YIIPABIIEHHE, JTFO0BIE PAaCcXO/Ibl
VYnpaBisomero, cBsI3aHHblE KaK C IMepejadyedl B JOBEPUTENBHOE YIPaBICHUE, TaK U C BO3BPAaTOM TaKOIrO
MMYILECTBA, OIUIAYMBAIOTCS Y ITPABIISIONINM 3a CUeT yKazaHHOTo VmyIecTsa.



3.2.

3.3.

3.4.

4.2.

5.2.

5.3.
5.4.
54.1.

5.4.2.

5.4.3.

5.4.4.

5.5.
5.5.1.

Ilepenaua B JOBEpUTEIHHOE YNpPaBICHUE JCHEKHBIX CPEIACTB OCYLIECTBISICTCS IyTeM OE3HAJIMYHOTO
HepeyrcIeHUs] Ha OaHKOBCKMH CYET, OTKPBITBIM YTNPaBISIOIMM CIIEUATIbHO JJIsI yyeTa JICHEXKHBIX CPEZICTB,
NEpPEAAaHHBIX B JJOBEPUTEIBHOE YNpPaBJIEHUE, 10 PEKBU3UTAM B COOTBETCTBHUU C 3asBICHUEM O NMPHUCOCAUHEHUU
(manee — «bankoBckuil cuer J[.Y.»). JlaToil mocTynneHus AEHEXHBIX CPEACTB B JOBEPUTEIHHOE YIpPaBICHUE
SBIISICTCA JaTa 3a4UCIICHUs IEHEXKHBIX CpeACcTB Ha bankoBckuit cuet .Y

VYrpapisronuii HanpasisieT YUpeauTelto YIpaBieHusl akT npueMa-repeaaun no ¢opme [punoxenns Ne Sa
JloroBopy B Te4eHHe Tpex pabouux JHel co THs (HaKTHIeCKOro NOCTYIIEHUS AKTHBOB.

CTOpOHBI COTIAMAIOTCA, UTO B cirydae ecyi 1o uctedeHnn 30 (TpuanaTi) KaneHIapHBIX JHEH C JaThl 3aKITFI0YCHIS
JloroBopa CTOMMOCThH IEPEJAHHOTO B OBEPHUTEIBHOC YIPaBICHHEC UMYIIECTBA MEHbIIC YeM MUHUMAaTbHAS
CTOUMOCTh YCTAaHOBJICHHOW B 3asBJICHUU O TPUCOCAWHCHHM MHUHUMAIBHOH CYMMBI HHBECTHPOBAHUS,
VYHpaBisronmii IMEET MPaBo 0TKa3aThes OT JloroBopa U BEpHYTh YKa3aHHBIC ICHEKHBIC CPEJICTBA 110 PCKBU3UTAM
pacUeTHOrO CYeTa, ¢ KOTOPOro JCHEKHBIC CpelcTBa ObLTH IMepeBefcHbl Ha bankoBckuit cuer JI.Y. B ciyuae
MPUHATHS PEIICHUs 00 OTKa3e, YPABISAIOMIUN YBEAOMIISCT Y UPCAUTEIIS YIPABICHHUS O MPUHATOM PEIICHUU B
cpok He mo3xHee 10 (Hecarm) paboumx mHEH M OoCyIIecTBILEeT BO3BpaT VMymecTBa B cpok He mo3mHee 15
(MsTHAaaUATH) pabOYNX THEH C MaTHl IPUHATHS PEIICHUS O TAKOM OTKasze. [Ipr 9TOM B citydae BO3BpaTa JEHEKHBIX
CpeICTB JOOBIC pPacXoXbl, CBA3aHHBIE C Tepemadeil W/WIM BO3BPATOM Takoro MMyImecTBa, OIUIa4WBarOTCS
VipasisioliuM 3a c4eT yKkazaHHoro MmymecTsa.

METOJAUKA OONEHKHN AKTUBOB

B memsix ykazaHWsI OLCHOYHOM CTOMMOCTH AKTHBOB B OTdere 00 ympaBieHWH, OPH OLECHKE AKTHBOB IIPH HX
preMe B JOBCPUTENIBHOE YIPABICHHE, HX BO3BPaTE W3 JOBEPHTEIBHOTO YIPABICHHS, B IEISAX ONPEICICHUS
CTPYKTYpHl AKTHBOB, pacdera BO3HarpaxkaeHus Ympasisitomero CTOPOHBI COINIACHIMCH HCIIOJb30BATh
MeToauKy OLICHKH CTOMMOCTH OOBCKTOB JOBEPHTENBHOrO yIpaBieHHs (AKTHBOB), YTBEPIKACHHYIO
VhopaBnsomM ¥ pasMEIICHHYI0 Ha OQUIHANIbHOM caiite VYHpaBisfomero B  HHOOPMAIHOHHO-
TenekoMMyHHKamoHHoi cetu «MuTepHe™ (https://tkbip.ru).

VYrpasnsiiomuid BrpaBe B OJHOCTOPOHHEM TMOPSJIKE BHOCUTH H3MEHEHUS B METOAMKY OIEHKH CTOMMOCTHU
00BEKTOB JIOBEPUTEILHOrO yrpaBicHUs (AKTHBOB) W/WJIM Ha4yaTh HCIOJIb30BAHHEC WHOW METOIMKH OIICHKU
AxtuBos (1. 4.1 Hacrosiiiero PeriamenTa), yBeZIOMHB Y UpeUTeNis yIIpaBIeHHs HE MO3HEE, YEM 3a IIATh pPabounx
JTHEH 10 Hayasa UCTMOJIb30BaHUS TaKOH METOIHKH.

BO3HATPAXKIEHUE YIIPABJIAIOIIEI'O

Pa3Mep BO3HAI'paKACHUA praBJ’IHIOHICFO U HOCpUOAUYHOCTH €ro HAYMUCJICHHUA W BbIIATBL OIPCACIIACTCA
CTOpOHaMI/I B 3aBHCHUMOCTH OT BBI6paHHOI71 quem/ITeneM YIpaBJICHUA HHBECTUITHOHHOMN CTpareruu u
YKa3bIBacTCA B 3asgBICHUH O MNPpUCOCANHCHUH, COOTBECTCTBYIOLIICM TaKoH I/IHBGCTI/II_[PIOHHOﬁ CTpaTCruu.

B 3aBucumocTH OT BBEIOpaHHOW YdpemuTeneM YIpaBICHHS HHBECTHUIIMOHHOM CTPaTeTHH BO3HATpPaKICHHE
VIpaBJisiroero MoxeT COCTOSTh U3 Bo3HarpaxaeHus 3a pa3menienue u/min OUKCHpoBaHHOTO BO3HATPAXKICHHUS
u/vin JIOTOTHUTEIFHOTO BO3ZHATPAKICHHS.

Bosznarpakaenue Ynpapisiolero, nepeyrcieHsoe B . 5.2 Permamenra, He o6maraercs HJC.
Bo3narpazkaeHue 3a pa3MelleHue

OcHoBaHHeM /I pacyeTa, HaAYMCIICHHUs U BBIIJIAThl Bo3HarpaxieHus 3a pa3MelieHue sBISeTCs] KaXIbli (hakT
MHBECTHPOBAaHUS AKTUBOB (IIpHoOpeTeHNs (PMHAHCOBBIX HHCTPYMEHTOB);

Bo3zHarpaxxaeHne 3a pa3MeeHre BHIDIAYNBacTCs U3 AKTHBOB IIYTEM CIIMCAHHS Y IPaBIIOMNAM ¢ baHKOBCKOTO
cuera JI.V. npuunraromieiics eMy cymMmmsl B Teuenue 25 (JIBaauaru nsatu) pabouux JHel ¢ JaThl HHBECTUPOBAHUSI
AKTHBOB.

Pacuer BosHarpakieHuss 3a pasMeIleHHE, a Takke WHQOpPMAIMs O HAYUCICHHOM | yJep)KaHHOM
BosHarpaxxaenun 3a pa3MelneHne mpeaocrasisercs B coctase Ordera 00 ynpaBieHUH 3a TOT IIEPHOA, B KOTOPOM
Bosnarpaxxaenue 3a pasmenieHre ObII0 yaepsKaHo.

Bo3zHarpaxxaeHune 3a pa3MeIieHue onpenesercs mo Gopmyie:
BP = CtaBkaBP * HC

BP — BosHarpaxkaeHue 3a pa3MelieHue, I0UIeKallee HAUMCIICHUIO U BhIIIATE Y IPaBIISIIOLIEMY
CraBkaBP — CraBka BosHarpaxaeHus 3a pa3MmenieHne, onpeeieHHas B 3asBICHUH O IPUCOSANHEHUN
HC — HomuHaneHas CTOMMOCTH TPHOOPETEHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, .

(I)I/IKCI/II)OBaHHOC BO3Harpa;xacHue.

HepBHM PacueTHBIM nepuoaoM Uil HA4YMCIICHHUA W BbIIUIATHI (DI/IKCI/IpOBaHHOFO BO3HAIrpaXXACHUs ABJIACTCA
nepuoa BpEMEHHU € I[aTLI 3aKJIIIOUCHUA nepBoﬁ 10 BpEMCHU CACJIKU 11O HpI/I06pCT€HI/I}O HOCHHBIX 6yMar B HOpT(l)eJ'IB
I[Y o AaTy OKOHYAaHUS KaJICHAAPHOI'0 KBapTalia (BKJ'IIO‘{I/ITCJ'ILHO), B TCUCHHE KOTOPOro Ha OTKpBITBIﬁ B
COOTBETCTBUU C ﬂOFOBOpOM baHkoBckuii cuer I[Y OBUIM 3aYUCIICHBI JACHCIKHBIC CPCJCTBA, IMOCTYNHUBIINE B
Ka4yC€CTBC BBIIIJIAT 110 IICHHBIM 6yMaraM B COOTBETCTBHUU C YCJIOBUAMM BBIITYCKa EHHBIX 6yMar, HpI/IO6peTeHHBIX
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5.5.2.

5.5.3.

5.5.4.

5.5.5.

5.5.6.

5.6.
5.6.1.

5.6.2.

5.6.3.

praBJ’IHIOIIII/IM. BTOpI)IM n nocIieAyronMu PacuetHBIMU nepuoaaMm SABJIAIOTCA MEPUOAbl BPEMEHU C HAThl,
cnez(yfomeﬁ 3a [[aTOﬁ OKOHYaHUA MOPCAbIAYLICTO Pacuernoro nepuona, 1mo Aaty OKOHYAHUS KaJICHAApHOI'O
KBapTaja (BK.HIO‘{I/ITG.HLHO), B TCYCHUEC KOTOPOI'o0 Ha OTKpLITLIﬁ B COOTBCTCTBHMU C ﬂOFOBOpOM baHkoBckuii cyer
I[Y OBUIM 3aYHCIICHBI JACHCIKHBIC CPEACTBA, MOCTYIUBIIMNEC B Ka4€CTBC BLIIJIAT IO LCHHBIM 6yMaraM B
COOTBETCTBUMU C YCIIOBUSAMU BbIITYCKa HEHHBIX 6yMar.

OcHOBaHHMEM JUIsl HAUHCIICHNS U BBILIaThl DUKCUPOBAHHOTO BO3HArPaXKJCHUS sBJIAETCS (aKkT MOCTYIUICHHS Ha
OTKpBITBI B COOTBETCTBMM ¢ JloroBopom bankoBckuil cuer J|Y nA€HEXHBIX CPEACTB, BBILJIAYEHHBIX B
COOTBETCTBHH C yCIOBHUSMU BBIITYCKa IICHHBIX OyMar.

B cmydae oTCyTCTBHS BO3paKCHHH YUpEAWTENs YIPABICHHS OTHOCHTENBHO pacueTa BO3HArPaKICHUS
Ynpasnsromero @UKCHPOBaHHOE BO3HATPAXKICHNE BHITUIAYNBACTCS U3 AKTUBOB ITyTEM CITUCAHHS Y IPaBIIAIOIINM
¢ bankosckoro cuera JI.Y. npuunTaromeiics eMy CyMMBI HE paHee ISTH pabounx JHEH ¢ JaThl MPeIoCTaBICHUS
YrpapnasiomuM YUpeanTemo yIpaBIeHus cOoTBeTcTByomero Ordera 00 ynpaBieHNH.

OuxcupoBaHHoe Bo3HarpaxeHue BBINIAUUBAETCA 32 BECh MEPUOJ HAXOXKJCHHS AKTHUBOB B JOBEPUTEIHHOM
YIpaBICHUU

DUKCHPOBAHHOE BO3HATPAXKICHHUE 3a TICPBhIi PacdeTHbIN mepuoa onpenensercs no Gopmyie:

CraBka®Bi

e W HC, nm CUA,
365 man 366 LGt W CA)

®B = MUH(Tloctyn/IC; Z
i

OB — ®ukcupoBaHHOE BO3HArpaXkJeHue, MoAjexallee HaYuCIeHUIO U BhlTIaTe Y paBisomieMy 3a PacueTHbli
NepUoJ;

CraBka ®B; — CraBka OUKCHPOBAHHOTIO BO3HArPAXKACHHUS, ICHCTBOBABINAS HA [ICHB I;

Hoctyn/IC — Cymma moctynuBmmx Ha bankoBckuii cuer /1Y BBIIIAT MO EHHBIM OyMaraMm B COOTBETCTBUH C
YCIIOBHSMH BBINTyCKa IIGHHBIX OyMmar, 3a HCKIIOUYEHHEM IOCTYIUICHHH BBHIIIAT B CBS3M C IIOTAlICHUEM
HOMUHAIIFHOW CTOMMOCTH IICHHBIX Oymar

MUH(X;Y) — QyHKIHS, B COOTBETCTBUY C KOTOPOIi BEIOUpAeTCst HauMeHblee 3HadeHue u3 X u Y;i— Jlenb BHYyTpH
Pacuernoro nepuona;

365 nnu 366 — KonndecTBo AHEH B KaJIeHAAPHOM IOy, K KOTOpOMY OTHOCHUTCS PacueTHsli nepuos;

HCi wiu CYHA; — B 3aBHCHMOCTH OT TOTO, YTO MPEIYCMOTPEHO B 3asBjieHuH o mpucoequuenuu: nmu6o (HC) -
HomuHaneHas CTOMMOCTh BCeX (DMHAHCOBBIX MHCTPYMEHTOB, HAXOJSIIUXCS B JOBEPUTEIBHOM YIPABICHHH Ha
JeHs i, m160 (CUA;) - CroumocTh YHCTBIX AKTHBOB IO HAYUCIIEHUS BO3HATPAXKICHUS Y TPABJISIONIEro Ha JCHb
1.

(I)I/IKCI/IPOBB.HHOG BO3HArpaXXJACHUC 3a BTOpOﬁ U rnociaeayromume Pacuernsie NEepUOAbI ONIPLEALIIACTCS 110 Q)opMyne:

®B = MUH(II C Z CraskadBi HC CYA; — HB
(MoctynllC; ) | e v 366 < F1Ci wn CA; — HB)
L
OB — ®ukcupoBaHHOE BO3HArpaXkJieHUe, MoJjieKalllee HaUMCICHUIO U BbIIuIaTe YTpasisomniemMy 3a PacueTHslit

MepuoJ;

Craska ®B; — CraBka OUKCHPOBAHHOIO BO3HAIPAXKIAEHHs, I€HCTBOBABINIAS HA JICHD I;

[MoctynIC — Cymma moctynuBmiux Ha bankoBckwii cuet Y BBITIIAT 1O IIEHHBIM OyMaram B COOTBETCTBHUH C
YCIOBUSIMU BBIMMYCKa NEHHBIX OyMmar, 3a HCKJIIYEHHWEM TOCTYIUIEHWH BBIJIAT B CBSI3U C MOTAIlllCHHEM
HOMUHAIIFHOW CTOMMOCTH IICHHBIX Oymar

MUH(X;Y) — dbyHKIusI, B COOTBETCTBUH C KOTOPO# BbIOMpaeTcst HAaMMeHbliee 3HaueHue u3 X u Y,

i — JleHb ¢ aThl IEPBOT'O [0 BPEMEHH 3aKIIFOUSHHUS CJISIKH [0 MPHUOOPETEHHUIO IIEHHBIX OyMar B moptdens Y no
JlaTy okoHuYaHusl PacueTHoro nepuona;

365 wim 366 — KosmuecTBo AHEH B KaJ€HAAPHOM rojly, K KOTOpOMY OTHOCUTCs PacueTHslil nepuon;

HCi unu CYA; — B 3aBUCHMOCTH OT TOTO, YTO MPEIyCMOTPEeHO B 3asBieHuU o npucoeaunenun: nmuoo (HC) -
HomuHanpHasi CTOMMOCTH BCeX (PMHAHCOBBIX MHCTPYMEHTOB, HAXOJSIINXCS B JIOBEPUTEIHLHOM YIPaBIEHUU Ha
JeHs i,, 1160 (CUA;) - CroumMocTh UHCTBIX AKTHBOB JI0 HAYKMCIIEHHsI BO3HATPAKIAECHHUs Y PABIIAIOIIETO HA JEHD
i4

HB — cymma ®uKCUpOBaHHOTO BO3HArpa)<AeHUs HayMCJIEHHAs W BbIIUIAUYE€HHAs 3a Npenpiaymue PacyeTHbie
TIEPHOIBI;

JIOHOJ'IHI/ITBJH)HOC BO3HarpakacHume:

PacuetHBIM NEepruoaOoM Il HAYUCIICHUS U BBITIJIATDI Z[OHOJ'IHI/ITCJ'H)HOFO BO3HArpaxaACHus sABJIACTCA KaJ'IeHI[apHLIﬁ
rond.

OcHoBaHHEM JUId HAYUCJICHHA MW BbIILIAThI I[OHOJ'IHI/ITGJ'II)HOFO BO3HAIrpaXACHUA SBJISICTCA COIJIaCOBAHHBIN
CTOpOHaMI/I pacydeT BO3HAI'DAXKACHUSA anaBnmomero, BKJIIOUEHHEIH B OTuer 00 YIipaBJIC€HUH 3a TOT NEPHUOJ], B
KOTOPOM OKOHYMJICA COOTBGTCTByIOIlII/Iﬁ paC‘{CTHHﬁ nepuon I[OHOJ'IHI/ITGJ'H:HOFO BO3HArpaXxJACcHus.

B ciygae oOTCyTCTBHSL BO3paKCHMH YUpeAWTeNs YIpaBlIeHHS OTHOCHUTENBHO pacueTa BO3HATPaXICHUS
VYnopassromero  J[omomHUTENRHOE  BO3HArPaKACHWE BBIIUIAYMBACTCS W3 AKTHBOB ITyT€M CIMCAHUSA
Yupasmsromum ¢ barkosckoro cuera /1.Y. mpuuuratomieiics eMy CyMMBI HE paHee MSATH pabouyux THEH C JaThl
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5.6.4.

5.7.

6.2.

7.2.

7.2.1.

7.2.2.

8.2.

MIPEIOCTABIICHHUS Y IPABIIIOIINAM Y YPEAUTEIIO YIIPABICHHIS COOTBETCTBYIOMIETO OTUETa 00 YIIPaBICHHUH.

I[OHO.HHI/ITGJ'ILHOC B03Harpa>i<ueHHe BBIIIJIAYUBACTCA 3a NI€puoa CO [OHA nepBoﬁ nepegayun AKXTHBOB B
JOBCPUTCIIBHOC YIIPAaBJICHUE 11O JACHb BO3BpAaTa BCEX AXTHBOB K3 JAOBCPUTCIIBHOTO YIIPABJICHUS.

JlomomHuTEIEHOE BO3HATPAXKICHUE 32 PacueTHBIN Mepro I onpeneiseTcs mo GopmyIie:

OB = Cmaska/[Be(CYA,, — CYA, . + CymmaBei6o0oe — CymmaBeoooe)

KOH Hay4

JIB — JlomosHHUTENEHOE BO3HATPAKACHHUE, MO IICKAIISe HAYMCICHUIO U BBITUIATe Y IPaBIstonieMy 3a PacueTHbId
MEPHUOJT;

Cragka /IB — CtaBka JlONOJHUTEEHOTO BO3HATPAXKICHUS;

CYAou — CromMocTs UHCTHIX aKTHBOB Ha TOCIEAHUH paboumii JeHb PacdeTHOro meprnona, pacCuMTaHHOE 0
HauucieHus: Bo3HarpaxaeHus Y OpasisoLero;

CYAHau — CronMocTh UHCTHIX AKTHBOB Ha IOCIIETHIN pabodnii IeHs, peamecTByomuii PacaetHoMy ieprony;
CymmaBrIBos10B — CTOMMOCTE AKTHBOB, BBIBEICHHBIX U3 TOBEPUTEIHHOTO YIIPABICHUS B TeueHHE PacdeTHOTO
epuoa;

CymmaBBonoB — CTOMMOCTh AKTHBOB, IEpEIaHHBIX B JOBEPHTENBLHOE YIpaBleHHE B TedeHHe PacueTHOro
MepuoIa;

CYA — cTOMMOCTB YHCTBIX aKTHBOB, OTpeIe/iieMasi Kak CTOUMOCTh AKTUBOB Ha ONPEICIICHHYIO IaTy 3a BEIYCTOM
00513aTeNBCTB, MOJICKANIUX UCTIOTHCHHIO 33 CUeT AKTHBOB Ha Ty XKeE JaTy.

OBCTOSATEJbCTBA HENIPEOJJOJIMMOM CHJIbI

ITon o6cTosiTenscTBaMU HENIPEOAOIUMON CHITbl CTOPOHBI MOHUMAIOT TaKHe 00CTOATENECTBA, KOTOPhIE BOZHUKIIH
HocJIe 3aKioueHust J[oroBopa B pe3yibTaTe HENMPEABHACHHBIX M HENMPEAOTBPATUMBIX NPH IAHHBIX YCIOBHSIX
cOoOBITHII 4Upe3BBMAaifHOTO XapakTepa. K momoOHbM gedicTBHsM CTOPOHBI OTHOCAT TaKXKe ICUCTBHUSL
TOCYAAapCTBEHHBIX WM MYHHIMIAIBHBIX OPraHOB BIACTH M ympaBieHus, LleHTpansHoro 6anka Poccuiickoit
®denepanuy, perucTpaTopoB, ACMO3UTAPHEB, CICHHANBHBIX JCTIO3UTAPUEB, OHPXK, OPOKEPOB, KPEIUTHBIX H
HEKPEIUTHBIX (PMHAHCOBBIX OpPraHU3alli, ONepaTopoB (PHMHAHCOBBIX IUTATPOPM, AETAIONINE HEBO3ZMOXKHBIM JIHOO
HECBOEBPEMEHHBIM HcIONHEHHe CTOPOHAMH CBOMX 00s3aTeNBCTB 1O JlOTOBOpPY, B TOM YHCIE NpEKpalicHUE,
MPUOCTAHOBJICHUE PACUETHBIX, TOPTOBBIX, KIMPHUHIOBBIX, IEMO3UTApHBIX OINEpanuil OupxaMu, KPEeTUTHBIMU
OpraHu3aIMsIMK, OpOKepaMH M JepXKaTesIMM pPEecTpOB BIAJCHBIEB LEHHBIX Oymar TIpH YCIOBUHU
J0OPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPHUTEIBHOTO AeiicTBUsA CTOPOHBI, CChUIAIONIEHCS Ha 00CTOATENbCTBA,
yKa3aHHbBIE B HACTOSIIEM ITyHKTE.

Ecnu xapaktep 0OCTOATENBCTB HENPEOJOIMMOH CHIIBI TAaKOB, YTO OHU CYLIECTBEHHO 10O OeCIOBOPOTHO
IpensaTcTByeT nocTikeHnio CtopoHamu 1eneil JloroBopa wim wucnonHeHue mo0oi n3 CTOpoH cBouX
00s13aTenbCTB 10 JoroBOpy OcTaeTcs Upe3BBIYANHO 3aTPYAHCHHBIM B TeueHHE OoJiee 4eM IBYX KaJCHAAPHBIX
Mmecsues, CTOPOHBI IPUHUMAIOT COBMECTHOE PEIIeHHE O AeiicTBum JloroBopa.

PA3SPEHIEHHUE CITIOPOB

CTOpOHBI JOTOBOPWIINCH IPUHAMATH BCE MEPHI K Pa3peIleHHI0 Pa3HOTIACHH ITyTeM JIBYCTOPOHHUX IIEPErOBOPOB.
CropoHa, y KOTOpPOi BO3ZHHKJIHM NPETeH3Hn K Apyroil CTopoHe, 00s3aHa HE3aMEIIMTENILHO HANPaBUTh APYTOH
CropoHe B MUCEMEHHON (popMe M3II0KeHHE CYTH NMPETEeH3Ui, a TaKkKe CBOM TPeOOBaHMS WIH NPEJIOKECHUS 110
yperynupoBaHuio criopa. OTBeT Ha IPETeH3MIO JOJKEH OBITh JaH He TMO37Hee ISITH pabouux JHEH co JHSA ee
HOTy4YECHHUS.

VYperyaupoBanue pasHoriacuii oTtHocuTelbHO OTdyera 00 yHpaBICHUH AKTHBAMH W HHBIX JOKYMEHTOB,
MPEIOCTABIIIEMbIX YTIPABIAIOIMIUM B paMKax HCIOJHEHUsS UM 00s3aHHOCTEH mo JloroBopy Ha cOTrjlacoBaHUE
YupenuTeinto yrnpaBaeHHUs, TPOU3BOIUTCS B CISIYIOMIEM MOPSIKE:

BOSpa)KeHI/IFI IO MpEACTAaBJIICHHBIM Ha MOJANUCH JOKYMCHTAM JOJIKHBI OBITH MOTHBHPOBAHLI, C(I)OpMyJ'IPIpOBaHBI
NMACbMCHHO W HaIlpaBJICHBI YHpaBHﬂIOH.IGMy B CPOK HC MNO3JHCC MATH pa60‘II/IX Z[HGﬁ CO OHA MPCAOCTABJICHUA
YKa3aHHBIX TOKYMCEHTOB praBJ’IﬂIOH.[I/IM.

B Tedenue maTH pabouyux MHEH cO IHS TMONYYCHHS BO3PXKCHUH YUpenuTels ynpaBicHUS Y PaBISIONIAN
HarpaBisieT eMy MHCbMEHHBIH OTBET, COJEP)KAIIMi KOMMEHTapUH I0 Ka)XXJOMY CIIOPHOMY ITYHKTY, a Takxke
HOBYIO PENaKIMI0 PacCMaTpUBAEMOrO JOKYMEHTA, €ClM Y IPaBIISIOMINI cyell BO3paKeHNs! 0OOCHOBAHHBIMH H
BHEC COOTBETCTBYIOIUE U3MEHEHHS B JJOKYMEHT.

CPOK JIECTBUSA JIOTOBOPA

VipaBisiromuid OCYIIECTBISIET IO CBOEMY YCMOTPEHHIO YIpaBlieHHe AKTUBaMU C MOMEHTa MX MOJyYeHHUS B
pa3mepe He MeHee MHMHUMAaTbHOW CYMMBI aKTHBOB OT YUpPEAWTENS YIpPABICHHUSA B TEUEHHE ISITH JIET C JAThI
3aknrodeHus Jlorosopa.,.

Jo ucredenus cpoka aeiicteusa Jlorosopa YupeauTenb YIpaBiIeHUs BIPABE MPUHATh PELICHHE O IPOJICHUU
JloroBopa Ha cneayoonuii nepuos, paBHblil MIHBECTULIMOHHOMY FOPU30HTY, Ha T€X XK€ YCIOBHAX. YUpeauTeNnb
YIIpaBJIeHUs 00513yeTCs yBEJOMHUTh Y IPABIISIIOIIETO O PEIICHNH He MPOAJIeBaTh JeicTBre JJoroBopa He mo3Hee,
4yeM 3a JECATh JHEH 10 OKOHUaHMA ero AecTBus. B ciyyae HenmomydeHus YIpaBiIsIOLUM TaKOTO YBEJOMIIECHUS



8.3.

8.4.

8.5.

8.6.

9.1.
9.2.

10.
10.1.
10.1.1.

10.1.2.

10.1.3.

10.2.

10.3.

10.4.

B yKaSaHHLIﬁ CpOK HCﬁCTBHe Z[OFOBOpa OpoaJieBacTCsd Ha CJ'IGHyIOHII/Iﬁ nepuon, paBHbIﬁ CPOKY ﬂOFOBOpa, Ha TCX
K€ YCJIOBUAX HECOIPAHUYCHHOC YHCIIO pas.

JHeiictBue JloroBopa mpekpaimaercs B cilyyae Bo3BpaTa BCeX AKTUBOB U3 JOBEPUTEIBHOTO YIPABICHUS IO
PacCHOpsKEHUIO YUpeauTeNsl yIpaBIeHus.

JloroBop MOKET OBITH JOCPOYHO PACTOPTHYT MO TpeOOBaHUIO J000# M3 CTOPOH MPH YCIOBHUH MHUCEMEHHOTO
yBenomiieHus 00 3ToM npyroit CTOPOHEI B CPOK HE To3aHee yeM 3a 25 (/IBamuath maTh) pabouux THEH 10 TaThl
pacTopKeHusI.

O6s3arensecrBa CTopoH 1o JIoroBOpy, BOSHHUKIIKE 0 TATHI MIPEeKpaIleHs IpaB u 00g13aHHOCTel o JJoroBopy B
COOTBETCTBHMH C HACTOSIIUM ITYHKTOM, HOJUIEKAT O€3yCIIOBHOMY HUCIIONHEHUIO CTOpOHAMHL.

B cmywae cmepTH WM THKBHIAIWHU JIMI@, YKa3aHHOTO B KadecTBe BhIrofgompuoOperaTtens mo JloroBopy u
OTJIMYHOTO OT YUpeauTens ynpaBieHus, AeicTerue [loroBopa He MPEeKpamacTcsi, a BEIFOAONPHOOpETaTeNIeM 1o
JoroBopy cTaHOBHTCS YdUpenwTells yHpaBieHHs. B cimydae cMmeptu BeIromompuoOperarens mo Jlorosopy,
OJTHOBPEMEHHO SIBJIAIOLINMCA YupeauTeneM ynpasieHus (naiee — Hacnenonarens), neiictsue JloroBopa Taxke
He NpeKpaniaeTcs. YNpaBisionMi co JHSA HONyYeHUs! O(UIMAIBEHOTO JOKYMEHTa, MOATBEPKIAIOMIEr0 CMEPTh
Hacnenonartens, mnpHoCTaHaBIMBAaeT COBEpIICHUE omepaluid ¢ AKTHBAMM 3a HCKIIIOYEHHEM OIlepalui,
HaIpaBJeHHBIX Ha COXPAHEHUE UX CTOMMOCTH. Y IPaBIISIOIINIT BO30OHOBIISIET COBEPILICHUE ONIepaluii ¢ AKTHBaMH
nocJje corjiacoBaHus ¢ HacienqHukoM Hacnenonatens HoBoi MIHBECTUIIMOHHON NeKIapaliuy U HHBECTUIHOHHOTO
npodus KnueHra.

MNOPSAJOK INPEKPAIIIEHUS JOT'OBOPA
JloroBop MOeT OBITh JOCPOYHO MPEKpamieH (PacTOPrHYT) N0 TpeOoBaHMIO JTr000i n3 CTOPOH.

IIpu pacropxennn win npekpamienun Jloroopa CTOpOHBEI 0053yIOTCS COBEPIINTH Bce HEOOXOIUMBIE ICHCTBHS,
HalpaBJCHHBIE Ha BO3BpaT AKTHBOB YUPEIWTETIO YIpPaBICHHWA (WIM YKa3aHHOMY UM JHUIy) B CPOK [0
MpPEToNaraeMoi JaTel PaCTOPXKEHUS UIIM MpeKpalueHus JJorosopa, B TOM 4HCIE:

- Yupeaurens ynpapieHHs 00s3aH M0JaTh Y IPABISAIOMIEMY HEOOXOANUMBIE PACHOPSDKEHHUS ¢ yUYETOM CpoKa MX
UCTIOJIHEHHS, yCTaHOBJIEHHOTO HacTosuM JloroBopowm;

- Vhpapisiiouuid 00s3aH COBEPUIMTh ACUCTBUS MO Nepenade AKTHBOB W/WIM MX IMPOJAXXe B COOTBETCTBHHU C
pacnopsHKCHUAMH Y UpenuTens yIpaBieHus U HacToauM JloroBopom;

- B Cllydae Iepenadyd AKTHBOB B BHJE LIEHHBIX OyMmar WM MpaB N0 BKJIaJaM (JEMo3uTaM) B KPEIUTHBIX
OpraHM3alMsAX [0 PACIOPSHKEHHUIO YUpeANTeNsl yIpaBIeHUs TPEThbUM JIMLAM, YUpeauTesb yIpaBieHus 00s3aH
o0ecreunTh MpHeM TaKUX AKTHBOB 3THMH TPETBUMHM JIMIAMHM, a TAaKKe BBIINOJIHEHHWE YKAa3aHHBIMH JIHIAMH
HE0OXOINMBIX TpoLeyp U (popMabHOCTEH, HANTPABICHHBIX HA MOJyYCHNE TAKMX AKTHBOB.

B cmygae, ecim 3a 10 (HdecsaTs) pabounx mHEH M0 mATHl MpeKpamleHus WM 0 JaThl pacTopskeHus Joroeopa,
YKa3aHHOH B COOTBETCTBYIOIIEM YBEAOMJICHNH, Y IPABIIAIOMINKA HE MOTYYNT PACTIOPSHKEHUH B OTHOIIEHHH BCEX
AKTHBOB, TO OH BIIpaBe, HO He 0053aH, IIPOJATh OCTaBIINECS AKTHUBBI M NIEPEUNCIUTH BRIPYUYCHHBIEC CPEICTBA HA
pacdeTHbIH cueT YupeanuTels ynpasieHus ¢ yueTtoM yciosuii 1. 10.4 Jlorosopa.

MMOPAJOK BO3BPATA AKTUBOB
Bo3Bpar u3 10BepUTEIHHOTO YIPaBICHNS AKTHBOB IPOU3BOJUTCS IO CIEAYIOIIUM OCHOBAHUSAM:!

Ha OCHOBAaHHUU IMOJYYCHU praBHfIIOH_[I/IM IIUCBMECHHOI'O 3aHBHeHI/IH O BBIBOJIC AKTHBOB II0 (bopMe HpI/IHO)KeHI/IH
Ne 3a wiu Ne 36 k JloroBopy (naiee — «3asiBjieHHE 0 BHIBOIE»);

Ha OCHOBAaHHU €AWHOJIMYHOTO PCIICHUA praBHHIOL[IeFO O MIpEKpaleHuu AOoroBopa, B TOM YUCJIEC B CBA3U C
HEBO3MOXKHOCTBIO OCYHICCTBIATH JOBEPUTCIIBHOC YIIPABJICHUE B COOTBETCTBUU C HACTOAIIUM Pernamentom.

C€CJIM B PE3YJbTATC UCIIOJITHCHU YHpaBHﬂIOH.lI/IM 3asBieHUS O BBIBOJIC aKTUBOB, CTOMMOCTH AKXTHBOB COCTaBJIICT
MeHee MUHUMAIIBHOM CYMMbI UHBECTUPOBAHUA.

Bo3BpaT AKTHBOB OCYIIIECTBIISICTCS B TCUCHHE CPOKa, YCTAaHOBICHHOTO B pasfene «TpeboBaHUS K TUKBUIAHOCTH
AKTHBOBY 1. 4.2 3asBIICHUS O IPUCOCIUHCHHN.

Bo3Bpar AKTHBOB OCYIIECTBISIETCS YTIPABISIONIMM B TIpejiesiax (PaKTHIECKOTo OCTaTKa AKTHBOB, HAXOSIITHXCS
B YIPABJICHUH 110 COCTOSIHUIO Ha (DAKTUUECKYIO J]aTy BO3BpaTa TakuX AKTHBOB, C y4eTOM (@) HEOOXOAMMOTO
pesepBa I oIaTel pacxonoB, (b) HanoroB (eciau 3TO MPEAYCMOTPEHO MEHCTBYIOIIUM 3aKOHOIATEILCTBOM
Poccutickoit deaepariuu WM MHBIM PUMEHUMBIM 3aKOHOAATEIHLCTBOM ), (C) BO3HATPAXKICHHUS Y IPABIISIONIETO, &
takke (d) pesepBa IS UCTOJHEHHUS YTPABJISIOMAM O0S3aTENbCTB 1O CHEIKaM, 3aKJIIOUYEHHBIM UM 3a CUET
AxTnBoB. Bo m30exanne comHeHn — CTOPOHBI JOTOBOPHIUCH O TOM, YTO U3 (PaKTHIECKOTO OCTaTKa AKTHBOB,
HaXOJIAIMINXCS B YIIPABICHUH, BEIYUTAIOTCS CYMMBI, IEPEYHCICHHbBIE B TOAMYHKTAX (a) — (d) HACTOSIIEro IMyHKTA,
U NOITYy4MBIIAsCS Pa3HOCTh MOJUICKHUT BO3BPATy YUPEOUTENIO YHNPAaBICHUS HA OCHOBAHUU €ro 3asiBICHUS O
BeIBOJIe. B memsix [loroBopa moa cienkoil moHMMaeTcs Jio0oe CorylalieHue MEeXay Y IPaBIISIOIUM U TPETHHM
JIULIOM, IOHUMAaeMO€E B TAKOM Ka4eCTBE B COOTBETCTBHHU C IPABOM, IPUMEHUMBIM K OTHOILEHUSIM Y IPaBIISIOLIETO
Y TaKOTO TPETHETO JIMIA, B TOM YHCJIE, HO HE OTPaHUYHMBAsICh, ITOTBEPIK/ICHHNE BBIITYCKa LIEHHOI Oymaru ais ee
MOCJIE/TYIOLIEro IPHOOPETEHNS B COCTaB AKTHBOB.

BOSBpaT AKXTHBOB MPOU3BOAUTCA IO CICAYIOIIUM PEKBU3UTAM!
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10.4.1.

10.4.2.

10.4.3.

10.4.4.

10.5.

11.
11.1.

11.2.

12.
12.1.

12.2.

12.3.

12.4.

12.5.

13.
13.1.

IpH BO3BpaTe AKTHBOB 10 MHULIMATHBE Y1pasisionero B coorserctBuu ¢ 1. 10.1.2 PernmamenTa n/uimu B cBsI3H C
UCTEUEHHEM CpOKa aelcTBus JloroBopa M B Cilyyae HEHCHOJHEHHsS YUpeAUTEJIeM YNpaBieHUs 00s3aHHOCTEH,
IpeayCMOTpeHHbIX 1. 9.2 PernaMenTa, Ynpasnstomuil peanusyeT AKTUBBI 10 JOCTYIIHBIM €My LI€HaM, BO3BpaT
AKTUBOB NPOU3BOAUTCS 10 PEKBU3UTAM CUETa YUpPEAUTENs yIPaBICHUs, yKa3aHHbIM Y UpeaAnuTeeM yIpaBIeHUs
B 3asBICHMM O NpUCOeAMHEHMH. B ciydae, ecnmu Bo3BpaT AKTHBOB MO YKa3aHHBIM DPEKBH3MTaM CueTa
HEBO3MOXKEH, YTIPaBIIAIOLINH OCYIIECTBIIET BO3BpaT AKTUBOB [0 PEKBU3UTAM CUeTa YUpEAUTENs YIpaBIeHuUs,
yKa3aHHBIM YUpeauTeleM yrpaBieHus B AHKkeTe. B cirydae, eciii B AHKeTe yKazaH HelEeHCTBYIOIINN cUeT JINO0
BAJIIOTa TAKOTO CUETa OTJIMYAECTCS OT BAIIOTHI AKTHBOB, YIPABISIOMNI NpeANPUHAMAET BCE 0OOCHOBAHHBIC
JEWCTBHSA IJIs BBISICHEHHS KOPPEKTHBIX PEKBU3UTOB CUETa y YUpeauTelis yipasineHus. JlaToif Bo3BpaTa AeHEKHbBIX
CPEZCTB U3 IOBEPUTEILHOTO YIPABICHUS SBIAETCA AaTa UX cnucaHus ¢ bankoBckoro cuera JI.Y.

TIPY BO3BpaTe AKTHBOB IO HHHUIIMATHBE Y IIPABIAIONIETO B cooTBeTCTBHU C 1. 10.1.2 PermamenTa, Ypapmstommit
peannzyeT AKTHBBI II0 JOCTYITHBIM €My LI€HaM, BO3BpaT AKTHBOB IPOW3BOJHUTCS IO PEKBU3UTAM CUETa
YupeauTens ynpaBlieHHs, yKa3aHHbIM YUpeIuTeJeM YIPaBJICHUS TEM K€ PEKBH3UTaM, 110 KOTOPBIM ObLI
OCYILIECTBJICH NOCIIEAHUII 10 BpEMEHU BO3BpaT AKTHUBOB.

BO3Bpar AKXTHBOB B (bopMe ICHHBIX 6yMar BO3MOXKCH TOJIBKO B CJIy4yac, €CJIM BO3BpAT aKTHBOB B Takoi (bOpMe
npsaMo  HOpeaAyCMOTPEH Tpe60BaHI/I$IMI/I K JIMKBUJHOCTH AKTI/IBOB, YCTaHOBJICHHBIMHA 3asgBICHHEM O
MpUCOCANHECHUU. ):laTOfI BO3BpaTa HEHHBIX 6yMar 13 JOBCPUTCILHOIO YHPABJICHUA SBJISICTCA JaTa CIIMCAHUA
HCHHBIX 6yMar co Cuera JACNO0, a B Cliy4a€ BpyUCHUA y‘IpeI[I/ITeJ'HO yiipaBJIC€HUA JOKYMCHTAPHBIX IEHHBIX 6yMar
— JlaTa, YKa3aHHas B aKTC IpuemMa-repeaavu.

IpU BO3BpaTe AKTHBOB HA OCHOBAaHHMH IOJYYEHHOTO YTIPABILSIIOLIMM OT YUpPEAUTENS YIpPaBICHHUS 3asBICHUS O
BBIBOJIC, BO3BPAT AKTHBOB MPOHU3BOAUTCA B ()OPME U IO PEKBU3HUTAM cUeTa (CUETOB) YUpPEAUTEN YIpPaBICHHUS,
YKa3aHHBIX B 3asiBICHUH O BBIBOJIC.

YupaBisromuii HalpaBsaeT YUpenauTelo YIpaBIeHHs akT npreMa-niepenadn mo gopme Ilpmmoxerus Ne 56
JloroBopy B TeueHHE Tpex paboumnx JHEH co JHS (PaKTHIECKOTo BO3BpaTa AKTHBOB.

B3AMMO/JIEMCTBHUE CTOPOH

Ecnu uHoe He ycTaHOBIEHO A0roBOpoM, PernamenTom mii nHbIM cornamenneM CTOpOH Bee 00si3aTeNnbHble
YBEAOMIICHHUA, OTYETHI U UHBIC JOKYMCHTLI, IOAJIC)KAIUC ITPECTOCTABIICHUIO praBHHIOIlII/IM Y‘Ipe}lI/ITeHIO
ynpasieHus 1o JloroBopy, CYMTarOTCsl HaAJIeKALIUMM 00pa30M MPEAOCTABICHHBIMU YUPEIUTENI0 YIPABICHHS C
MOMEHTa UX pa3MelleHus Y npasisiomum B JInuHoM kabuHeTe.

YHpaBasiomui 0CTaBIsIeT 32 COOOM MPaBo MO CBOEMY YCMOTPEHHIO, HAIIPABIIATh 00s3aTeNIbHBIE YBEIOMIICHNUS,
OTYETHl M WHBIE JIOKYMEHTHI, MOJIC)KAIIWE MPEACTABICHUIO YIPABIAIONIMM YUPEAUTEIIO YIPABJICHHUS II0
JloroBopy, B MMCHbMEHHOM BHJI€ TIOYTOBBIM YBEJOMJICHHEM Ha ajpec YUpeAWuTels YNpaBlCHUS, YKa3aHHBIH B
Jorosope, 1100 B 3JI€KTPOHHOI (hOpMeE 110 MEKTPOHHOMY afpecy YUpeaurTels yIpaBieHHs, IPEJOCTaBICHHOMY
VYupenurenem ynpaBieHHs YIpaBiIsomeMy B AHKETe, C ajpeca 3JICKTPOHHOW IOYTHl YTIPABISIOLIETO,
COJIEpIKAIIETO OMEHHOE MMs tKbip.ru, ¢ y4eTOM 3aKOHOJATENBHO yCTAHOBIEHHBIX TpeGosanmii mis HOO! k
3anuTe HHGOPMAIMK NP OCYIIECTBICHUN JIEITEIHHOCTH B cepe PUHAHCOBBIX PHIHKOB, YTO TAK)KE CUHTACTCS
HaJIJIeKaIuM MpeICTaBIeHHEeM JOKYMEHTOB 1o Jlorosopy.

3ABEPEHUS U TAPAHTHUHU CTOPOH

YnpaBisromuii rapaHTHPYET, YTO OH UMeeT He0OXOIUMbIe JIUIICH3UN U pa3pelieHns A 3aKkiodeHus JJorosopa
1 MCIIOJTHEHHUS 00513aTEeIIBCTB IO HEMY.

Yupenurens ynpaBlieHHS TapaHTHPyeT, 4TO Ha JAaTy mnojimucaHus JloroBopa He CyIIECTBYeT HHKaKHX
OTPaHWYEHUH, KOTOPbIE MOTJIM OBl NMPENsTCTBOBATh WJIM CHEJIATh HEBO3MOXHBIM OINEpPAIMU 10 YIPABJICHHIO
AKTHBaMH C TOUYKH 3pEHHS CBOOOIBI PAaCTIOPSDKEHUSI MU B TOM 00beMe, KOTOpPBIi moarBepskaeH CTopoHaMu Ha
Jary noanucanus Jlorosopa.

VYupenurens ynpaBieHHs TapaHTHPYeT, 4YTO Ui IeJed 3akiIfodeHus JloroBopa M HCIIOMHEHUS CBOMX
00s13aTeNIbCTB, TNPENYCMOTPEHHBIX B JloroBope, Yupenurenem yrpaBieHUs COOJIOAEHBI Bce TpeOOBaHUS
JEHCTBYIOIIET0 3aKoHoAaTenbcTBa Poccuiickoit Pemepannu, HE CYLIECTBYET KaKHX-JIMOO OrpaHHUYEHUIl,
PUMEHHUMBIX K YUPEIUTEINO YIIPABJICHUS.

Yupenutenb ynpaBJieHus FapaHTUPYET, YTO JIOObIE TepeaaBacMble AKTHBBI HE 00peMEHEHbI HUKAKUMU TpaBaMu
TPETHUX JIUII.

CTOpOHBI JOrOBOPHIIMCH pacCMaTpuBaTh MosoKeHus myHKkToB 12.1 — 12.4 PernaMenra B Ka4ecTBe 3aBepeHHs 00
00CTOSITENBCTBAX.

SAKIIOYUTEJBHBIE ITIOJIOKEHHUA

CTOpOHLI 06HSYIOTC$I CBOCBPEMCEHHO YBCAOMJIATH APYT ApYyra 00 M3MEHEHUHU CBOETO HaMMCHOBAaHUs, pCKBU3UTOB,
BKJIIOYasd PpEKBU3UTHI BankoBckoro cuera A IEPEUYNCIICHUA ACHEXKHBIX CPCJACTB B JOBECPUTCIILHOC YIIPABJICHUC,

! HexkpenutHas ¢puHaHCOBast OpraHU3AIMS
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BHCCCHMH HW3MCHCHUM U HOHOHHGHI/Iﬁ B  y4YpCAUTCIIbHBIC AJOKYMCHTLI, U3MCHCHHUH HWHBIX JOKYMCHTOB,
MpCAOCTABJICHHBIX IMPU NOANMMUCAHUN Z[ormaopa.

13.2.  Bce ycnoBust JloroBopa, wuckirouas caMm (akT ero cymectBoBaHus Mexnay CTopoHamu, SIBISIFOTCS
KOH(UICHIMAIBHBIMA M HE MOTYT pPa3[lallaThbCsi TPETHbUM JIMIAM 3a HWCKIIOUYEHHMEM Clly4daeB, KOTAa 3TO
MPEeyCMOTPEHO 3aKOHOAATEIBCTBOM HIIM HEOOXOAMMO B LIEJISIX MCIIoaHeHus JloroBopa.
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Ipunoxenne Ne2

k JloroBopy
3ASABJIEHUE O ITPMCOEAMHEHNN
K JIOTOBOPY JOBEPHUTEIILHOTO YIIPABICHUs (JI0rOBOP MPUCOEANHEHNUS)
Ne oT

1. Caenenust 06 YupeauTese ynpapJeHHs!
Damunus
Nms
OtuecTBO
PexBU3UTHI JOKyMEHTA, Bun noxymenra:
YAOCTOBEPSAIOIIETO TUUYHOCTD Cepust: Howmep Hara BBIAYU!

KewM BeIgaH:
2. Caenenusi 0 mpeacTaBuTelie YupeauTess YIpaBJIeHUus
damumms, Umst, OtaecTBO
PexBu3nTH TOKyMEHTa, Bun nokymenra:
YAOCTOBEPSAIOIIETO TUUHOCTD Cepust: Howmep Hara BBIAYU!

KewM BeIaH:
PexBu3nTH TOKyMEHTa, HanMeHoBaHne TOKyMeHTa:
MOATBEPKAAIOIIETO ITOJTHOMOYHUS Howmep Jara Bergaumn
IIpencraBurens KeM BbIIaH Cpok neicTBust

3. PekBHM3MTHI 0aHKOBCKOI0 CYeTa que)lnTeJm YIpaBJicHUSA B BaJIIOTE HNHBecTHIIMOHHOM crpareruu

ITonyuyarens

Howmep cuera

bank [lonyuarens

KoppecnonnenTckuii cuer

BUK

CBUDT (mng c4eToB B HHOCTPAHHOM
BaJIIOTE)

4. Cgepnenns 00 IHBeCTHIIMOHHOM cTpaTernu

Haunmenosanue CtpaTterun

Bamrora Ctpareruu

4.1. O0uue yca10BMsI HHBECTHPOBAHHS AKTHBOB:

MunumanbHas cymma
HMHBECTHPOBaHUS (B BaJIOTE
Crparerun)

bankoBCcKue peKBU3UTHI IS
MIEPEYHCICHUS CPEICTB B
JIOBEPHUTEIIBHOE yIIpaBIIeHHUE (Ianee —
«bankoBckuii cuer I.Y.»

IMonyuarens mnarexa: TKb MuBectment IlaptHepc (AkuuoHepHOE

obmectBo) J1.Y.

Howmep cuera [Tonyuarens:
bauk Ilonyyaresns:
Koppecnonnentckuii cuer:
BUK:

Hasnayenne mnnarexa: IlepeuncieHue [AEHEKHBIX CPEACTB MO
Horosopy AV (3asBienue o npucoegnHeHnn Ne
oT ). HAC He obmaraercs.

Yupenutens ymnpaBieHHs O0O0SA3yeTCs MepedrcInTh JIeHeXKHBIE CpeacTBa B Bamore CTpaTeruu B CyMMe HE MeEHee
MuHUMaNbHONH CyMMBI WHBECTUpOBaHHUs He mo3fHee 30 KajeHIapHBIX JHEH ¢ JaThl HampaBJIeHUs Y IPaBISIOUIEMY
HACTOSIIEro 3asBIeHUs O IPUCOSANHEHNH. B ciydae nomaydeHuss YpapisiomuM OT YUpeauTes yIpaBJIeH!s JeHEeKHBIX
cpencts B Bamore CTpaTernu MeHee MMHUMAaIBHOW CyMMBI MHBECTHPOBAHUS, YNPABIAIOMMKA MMEET MPaBO BEPHYTh
ykazaHHOe VIMyIIecTBO Mo peKBU3UTAM PAacUETHOTO CUeTa, ¢ KOTOPOro yKa3aHHOE MMymiecTBO ObUIO HEepeBeleHO Ha
Bankorckuit cuer /JI.V. Ilpu 3tom, B cirydae Bo3Bpara MmymiecTBa mroObIe pacXoipl, CBSI3aHHBIC C Tepeqadcii w/wmin
BO3BPAaTOM Takoro VMyiecTsa, omaauyuBaroTca YPaBISIONIMM 3a c4eT yka3aHHoro MmymecTBa. JloroBop mpekpamaer

CBOC HGﬁCTBHe C aThl CIIMCAHUS TaKUX JCHCIKHBIX CPEJACTB CO CHCTA praBJ’IfIIOIIIeFO.

4.2. UuBecTHIIMOHHBbIE TPeOOBAHMSI M OTPAHHYEHHUSI
Hapamemput 3nauenusn Hpumenanus
UHBECMUPOBARUA napamempoe
Cocmas u cmpykmypa Akmueos
OOuraruu o %
Croumoctu
AKTHBOB

CoTpyaHHK, IPUHABLINIT 3asBICHUC

Tloamnuce:

YupenuTens ynpaBieHUs

Toamnuce:



JleHnexxHbIE CpeacTBa JHo__ %
Croumoctu
AKTHBOB

Tpebosanun no ousepcugpuxayuu Akmueos

Jlons 1ieHHbIX OyMar oJJHOro Ho %

SMHUTCHTA Croumoctu
AKTHBOB

Jlons nieHHBIX OyMar oJTHOTO Ho %

BBIITyCKa Croumoctu
AKTHBOB

Paspewiennsie 6udwvl coenok
VYnpapnsronuii BlipaBe COBEpIIATh JII00bIe BUABI ONEPAIMi U CIEJIOK C UIMYIIIECTBOM YUpeIuTells yIpaBieHus,
BKITIOYast, HO HE OTPaHUYMBAsCh OUpKeBbIe (0e3apecHbIe, IEPETOBOPHEIC) M BHEOUPIKEBEIC CACITIKH, CACTKN
PEIIO, cuenxu ¢ Oup>keBBIMHA U BHEOMPIKEBBIMH ITPOU3BOIHEIMI (PHHAHCOBBIMHA HHCTPYMEHTAMH, CACIIKH C
[IEHHBIMH OyMaramu, KaKk BKIIFOYCHHBIMH, TaK M HE BKIIOYCHHBIMU B KOTHPOBAJIBHBIE CITHCKH.

Tpeoosanus Kk nukeuonocmu AKmueoe

Cpoxu BEIBOZa AKTHBOB C
JTATHI TIOTydeHHSI 3astBICHIS
VYupenutens ymnpaBIeHHS O
BEIBOJIC AKTHBOB B BUIE
JICHE)KHBIX CPE/ICTB B

Teuenue CpOKa BbIBOJA AXTHBOB HQUMHAETCS CO JHs

asMepe:
PasVEp 5 = BO3HMKHOBEHHUSI OCHOBAHWUsl JUIA BBIBOJIA AKTHBOB M3
Menee 30% rtexymeit CHA pabouux JHs
Or 30% 20 50% = - JIOBEPHUTEIILHOTO YIIPABIEHHS B COOTBETCTBHH C

T 30% 10 50% Tekymei __paboumx JHs PO IAMCHTOM.
CUA.

CYA — CTOUMOCTb YUCTBIX AKTHBOB, OMpEIENseMast KaK
0, 5 o

Bosee 50% Texymeit CHA. | __ pabounii neHp CTOMMOCTH AKTHBOB Ha OTIPEIEIICHHYIO IATy 3a BEIYETOM
Cpoxk ucriondenus | He 00513aTEILCTB, IOAJIEKAIINX UCIIOJHCHMIO 3a CUYCT AKTUBOB
PacriopsbkeHdst Ha BO3BpAT | OCYLIECTBIISETCS Ha Ty JKe JIaTy.
us3 JIOBEPUTENBHOTO

ypaBJicHUA UMYHICCTBA, 3a
HUCKIIFOYCHHUEM JCHCKHBIX
CpCACTB

5. Bo3narpakaeHue YnpapJisilomero
BoszHarpaxkaeHne YmpaBIisromero CoOcTouT u3 BozHarpakaeHus 3a pazmenieHne 1 PUKCHpOBaHHOTO BO3HATPAXKACHUS.

Bo3HarpazkieHue 3a pazMelieHue

CraBka Bo3narpaxaenus 3a % ( IPOIIEHTa) OT HOMUHAJIBHON CTOMMOCTH IPHOOPETEHHBIX
pasMelieHne (hMHAHCOBBIX HHCTPYMEHTOB.

[Topsimok pacdera, HAUMCIEHUS U BHIIIAThl Bo3HarpakaeHus 3a pa3MeIieHne yCTaHOBJIEH TyHKTOM 5.4.
Pernamenra 10BepUTEIHHOTO YIPABICHHUS IICHHBIMU OymMaraMu

DUKCHPOBAHHOE BO3HATPAKIEHHE

CraBka QUKCHPOBAHHOTO % ( MIPOIICHTA) OT CpeaHEeH HOMUHAIBHON CTOMMOCTH
BO3HArpaKACHUs ¢unancoBbix HHCTpYMeHTOB (HC) unu ot CroumocTt UHCTHIX AKTHBOB
(CHA).

Iopsimok pacdera, HAUHUCIEHUS U BHIMIATE OUKCHPOBAHHOTO BO3HATPAXKACHUS YCTAHOBIICH ITyHKTOM 5.5.
PernamenTa JOBEpUTENHHOTO YIPaBIICHUS IEHHBIMU OyMaramMmu

Hacrosiiium 3asiBeHueM YupenuTenb YOpPaBIEHUS B COOTBETCTBMM cO crathed 428 ['paxnmanckoro koaekca P®
TIOJTHOCTBIO M 0€30r0BOPOYHO 0€3 KaKUX-JIMOO M3BATHH WJIM OTPAaHWYEHHH NPUCOEIMHSETCS K YCIOBHSAM M aKIENTyeT
JloroBOp JOBEPHUTENBHOTO YHPABJICHHUS LIEHHBIMH OymaraMmu (JOTOBOp NpHcoeAWHEeHus) (nanee — JloroBop) co BceMu
MPUI0KEHUSAMHU, SBISTIOUIMMHUCS HEOThEMIIEMBIMH YacTSIMH JIoroBopa, pasMeleHHbII Ha caiiTe Y IPaBIAIOIIEro Mo afpecy
www.tkbip.ru (moapazaer «{oKyMeHTSI 110 yIpaBICHHUIO LIEHHBIME OyMaraMu» pasaelia «PackpbiTue HHGOpMALUN) .
VYapeaurens yrpaBieHHs TOJTBEPKAAET, YTO €My U3BECTHO O HEOOXOANMOCTH perucTpanny B JInuHOM KaOnHeTe Ha caiiTe
VYnpasmstromero. [Tocpeactsom JInmunoro kabuHeTa YIpaBIIsFONINI IPEIOCTABISIET Y UPEAUTEIIO YIIPABICHHUS OTIETHOCTH,
YBEIOMIICHHSI, MHYIO HH(POPMAIIHIO B COOTBETCTBUH C Jl0OTOBOPOM.

Yupenutens ymnpaBlieHHs MOATBEPXKIAET, YTO €My MPEAOCTaBIeHAa WHGPOpPMAanHs O BO3MOXHOCTH IOJYYEHHS IO €ro
TpeboBaHMIO Koy J[oroBOpa cO BCEMH NPWIOKEHISIMA Ha Oymare Wi B 3JIEKTPOHHOM BHJE IIyTEeM HAIMpaBICHHS Ha
ajipec IEKTPOHHOMN MOYTHI, yKa3aHHBIH B AHKeTe KIHEeHTa — (PU3UIECKOTO JIHIIA.

Hacrosmum 3asBneHmeM YupeawTenb YIpaBlIeHHWS MOATBEP)KIAeT, YTO O3HAKOMJIeH ¢ Jlexmapamumeil o pHckax,
SBISIFOLICHCS. TpWIokeHHeM K JloroBopy, CBSI3aHHBIX C OCYIIECTBICHHEM OIEpalii C LEHHBIMH OymaraMu H

! Onpenensercst YHpapsiomuM HHMBUIYaNbHO U KaskI0r0 10T0BOPa.
CoTpyaHHK, IPUHABLINIT 3asBICHUC VYupenurens ynpaBiaeHHs

Tloamnuce: Toamnuce:



http://www.tkbip.ru/

MIPOU3BOIHBIMU (PMHAHCOBBIMH HHCTPYMECHTAMH, OCO3HACT U MPUHUMACT Ha ce0s YKa3aHHBIC PUCKHU.

[Tocne mogaun HACTOSIIETO 3asBICHUST YUPEIUTENb YIPaBICHHUsSI HE MOXKET CChLIAThCsl HA TO, YTO OH HE O3HAKOMMJICS C
BBIIICYKAa3aHHBIMU JOKYMEHTaMH (IOJHOCTBIO HMJIM YAaCTUYHO) JHOO HE TMPU3HACT UX 00A3aTCIBHOCTh B JIOTOBOPHBIX
oTHOoUeHusIx ¢ Ynpasistomieit komnanueit TKb UuBectment [TaptHepe (AO).

Hacrosiiee 3asBiienue sBisieTCsl HEOTbEMIIEMOI YacTbio JJorosopa.

Bce He0oOXOomMMBbIe pa3bhsICHEHHS IO BOIPOCAM JIOBEPUTCIBHOTO YIIPABICHHS, BHIOPAHHON MHOW HHBECTHIIMOHHOM
CTpaTeruy, B TOM YHCJIC IPHHAMAEMBIX MHOH PHUCKaX, MHE TIPEIOCTaBICHBL. JOCTOBEpHOCTh YKa3aHHBIX MHOIO CBEIICHHNA
TTOJITBEPIKIATO0.

YuapenuTens ynpaBieHUs ( ) Hara

CJIIYXEBHBIE OTMETKMH coTpyannka, NpUHSBIIEro 3asiBJIeHUe
JIn4HOCTH 3asBUTENSI YCTAHOBJIEHA, JAaHHBIE YUpenuTeNs ymnpaBieHUs U (HIK) €ro yImOJHOMOYEHHOTO MPeICTaBUTENS
CBEPEHBI C TAHHBIMH JIOKYMCHTOB, YIOCTOBEPSIONINX TUYHOCTH U (VITH) TIOTHOMOYHS JIHII.
IToanuce coTpynHuka ( )
M.IL.

CoTpyaHHK, IPUHABLINIT 3asBICHUC VYupenurens ynpaBiaeHHs

Tloamnuce: Toamnuce:




IIpunoxenne Ne3a

k JloroBopy
3ASIBJIEHUE O BBIBOJIE AKTMBOB
B (hopMe JICHEIKHBIX CPECTB
1. Csenenus 00 Yupenuresne ynpaBieHUs

damunus
ms
OtyecTBO
PexBU3UTHI TOKyMEHTA, Bun noxymenra:
YIAOCTOBEPAIOLLEr0 JIUYHOCTD Cepusi: Homep Jara

BBIJIAYH:

KeM Boiman:

2. CaenmeHus o0 mpeacTaBUTENe YUpenuTels YIpaBICHUS

Damunusa, Umsa, OtaecTBo
PexBu3nTH TOKyMEHTa, HaumenoBanue nokymeHra:
[IOATBEPIKIAIOIEr0 OJHOMOYHS Howmep Jlara BeIgaun
[IpencraBurens KewMm BeIIaH Cpok neiicTBus
PexBu3nTH TOKyMEHTa, Bun noxymenra:
YAOCTOBEPSAIOIIETO JTUUYHOCTD Cepus: Howmep Hara

BbIJA4U:

KeM BoIman:

3. PexBusuthl JloroBopa J0BEpUTENHHOTO YIIPABICHUS

Haunmenosanue CtpaTterun

PexBusuthl [JoroBopa 10BepUTEIBHOTO
yIpaBJeHUs

3asBieHue o npucoeTuHeHn No

oT

Hacrosiium npomry:

Ha yKaBaHHBIﬁ HHWXKC paC‘IeTHHI\/’I CYCT.

[ Peanm3oBaTh Bce AKTHUBBI, IIEPEUUCIUTDh BCE JIEHEKHBIE CPEICTBA HA YKa3aHHBIH HMXKE PACUETHBIA CuUeT U
pactoprayThb JloroBop Ha ocHOBaHMM IyHKTa 8.3. Pernamenra.
[J Peanu3oBaTh 4acTh AKTHBOB U IIEPEUHUCIUTD JCHEKHBIE CPEACTBA B CyMMe

(undpamu, TPOMHCHIO)

4. PekBU3HMTHI OAHKOBCKOTO CYeTa JJIA TIEPCUYUCIICHUSA AICHCIKHBIX CPECACTB

HonyanenL IIaTexa

Howmep cuera [Honyuarens

bank Ilonyyarens

KoppecnonneHnTckuii cuer

BUK

CBUDT

Y‘IpeﬂI/ITe.]'IL YiipaBJi€HUA YBEAOMIICH, YTO B CJIy4ac, €CJIM IOCJIC pealn3aliui 4acTu AXTHBOB 1 BbIBOJId COOTBECTCTBYIOIINX
I[eHe)KHBIfI CpCACTB, CTOMMOCTH AXTHBOB CTAaHOBHUTCS MCHBIIIC yCTaHOBJ’IeHHOﬁ 3asBiIeHUEM O MPUCOCANHCHUN
MunnManbHOI CYMMbI UHBECTHPOBAHU!, YHpaBHSI}OH.II/Iﬁ OCYHLICCTBIIACT pCain3allui0 BCEX AKTI/IBOB, NEPEUYUCIISACT BCC
JACHCIKHBIC CPEACTBA Ha yKaSaHHHﬁ B HACTOAIIEM 3asBJICHUN paC‘IeTHBIfI CYeT, ﬂOFOBOp CYUTACTCA pPAaCTOPIrHYTHIM B

COOTBETCTBUU C MyHKTOM &.1. Pernamenra.

Yapenutens ynpaBieHUS YBEIOMIIEH O TOM, UYTO YTPaBJSIOMIMA OCYIIECTBIsSeT (DYHKIMM HAJIOTOBOTO areHTa B
COOTBETCTBUU C TpeboBanusMu Hanorosoro kogekca P®.

Hacrosiuee 3asiBieHne HOCUT O€30T3BIBHBIN XapakTep, YUpeuTelb YIPaBICHUS IOATBEPXKIAET AaKTyaJbHOCTh H
JIOCTOBEPHOCTH HH(OPMAIINH, YKa3aHHON B HACTOAIIEM 3asiBICHUH.

VYupenureins ynpasiaeHUs.

( ) Mara

CJHYKEBHBIE OTMETKM coTpyaHuka, NpUMHSABIIET0 3asiBJIEHHE

JImgHOCTE 3asiBUTENS yCTAaHOBJICHA, JAaHHBIC YUPETUTENs yIpaBieHUs W (WIHM) €r0 YHOIHOMOYEHHOTO MpPEeACTaBUTENs

CBEPECHBI C JAHHBIMH JOKYMCHTOB, YIOCTOBECPAIOIIUX JINYHOCTH U (I/IJ'II/I) IIOJTHOMOYMA JIMII.

[Moamuck coTpymHuKa (

)

M.II.

CoTpyaHHK, IPUHABLINIT 3asBICHUC

Tloamnuce:

YupenuTens ynpaBieHUs

Toamnuce:



[punoxxenne Ne36

k JloroBopy
3ASBJIEHUE O BBIBOJE AKTUBOB
B (hopMe LIEHHBIX OyMar M JICHE)KHbBIX CPEICTB
1. Csenenus 00 Yupenurele ynpaBieHuUs

Damunus
Nms
OtuecTBO
PexBU3UTHI TOKyMEHTA, Bun noxymenra:
YIAOCTOBEPAIOLLEr0 JIUYHOCTD Cepusi: Homep Jara

BBIIAYU:

Kewm BblaaH:

2. CaenmeHus o0 mpeacTaBUTENe YUpenuTels YIpaBICHUS

Damunusa, Umsa, OtaecTBo
PexBu3nTH TOKyMEHTa, HaumenoBanue nokymeHra:
[IOATBEPIKIAIOIEr0 OJHOMOYHS Howmep Jlara BeIgaun
[IpencraBurens KewMm BeIIaH Cpok neiicTBus
PexBu3nTH TOKyMEHTa, Bun noxymenra:
YAOCTOBEPSAIOIIETO JTUUYHOCTD Cepus: Howmep Hara

BblJJa4yU:

Kewm Boian:

3. PexBusuthl JloroBopa JOBEpHUTEIHLHOIO YIIPABICHUS

Haunmenosanue CtpaTterun
PexBu3utel Jloropopa n0BepUTEIHHOTO | 3asBICHUE O MPUCOSAUHEHUH Ne oT
YIIpaBJICHUS

Hacrosmum npomry:
IlepeBecTu Bee IieHHBIE OyMaru M NepevrciInTh BCE AEHEKHBIE CPECTBA M0 YKa3aHHBIM HIDKE PEKBH3HUTaM, a Tak
e pacToprHyTh JloroBop Ha OCHOBaHUM ITyHKTA 8.1. PermamenTa.

4. PexBU3UTHI OAHKOBCKOTO CUETA /Il NEPEUHCIICHUsI JCHE)KHBIX CPE/ICTB
ITonyuarens niaTexa
Howmep cuera [Tonyuarens
bank [lonyuarens
KoppecnonnenTckuii cuer
BUK
CBUDT

5. PexBU3UTHI cueTa Aemno I nepeBojia eHHBIX Oymar

HaunmeHoBaHue nosyvaresns
HaumeHnoBanue nenosurapust
110J1y4daTest

Howmep cuera neno nosyuatesns u
HOMeEp paszeina

KoHTakTHOE M0 B A€NO3UTAPUH

yqpel[I/ITel'IL yipaBjieHusa YBEAOMJIICH O TOM, 4YTO praBJIﬂIOH.[I/Iﬁ OCYIICCTBJIACT q)yHKI_[I/II/I HAJIOTOBOro arc¢Hra B
COOTBETCTBHU C Tpe6OBaHI/I$IMI/I Hanorosoro KOACKCa PO. YHpaBHH}OH.II/Iﬁ HUMCCT IIpaBO IO CBOEMY YCMOTPCHHIO
peain30BaTh 4aCTb LICHHBIX 6yMar B CJIy4ae, €CJIk 9TO H606XOZ[I/IMO JUIA UCTIOJTHEHHUSA UM (1)yHKI_[I/II/I HaAJIOTOBOI'O arcHra.

HaCTOHH.[CG 3asBlIeHHE HOCHUT OE€30T3BIBHBIN XapakTep, yqpe,E[I/ITCJIB yapaBJIC€HHUSA MMOATBEPIKAACT AKTyaJIbHOCTH H
JAOCTOBCPHOCTH PIH(i)OpMaL[I/II/I, yKaSaHHOﬁ B HACTOALIEM 3asBICHUM.

) Jlata

VYupenureins ynpasiaeHUs. (

CJHYXKEBHBIE OTMETKH corpyaHnka, NpMHABIIETr0 3asiBJICHHE

JIM4HOCTD 3asBHTENSA YCTaHOBJICHA, JaHHBIC y‘{pe):[I/ITCJ'[SI yiipaBJI€HUA U (I/IJ'II/I) €ro ynoJIHOMOYE€HHOI'O IMpCACTABUTECIIA
CBEPECHBI C JAHHBIMH JOKYMEHTOB, YIOCTOBECPAIOIIUX JINYHOCTH U (I/IJ'II/I) IIOJTHOMOYMS JIHUII.

IMoanuck COTPYAHUKA ( )

M.II.
CoTpyaHHK, IPUHABLINIT 3asBICHUC VYupenurens ynpaBiaeHHs

Tloamnuce: Toamnuce:




Ipunoxenne N4

k JloroBopy
3AITIPOC HA TTPEJJOCTABJIEHME BHEOYEPEJJTHOM OTYETHOCTH
10 IOTOBOPY JIOBEPUTEIHHOTO YIIPaBIeHUs (JOrOBOP MPUCOECTUHEHUS])
1. Csenenus 00 Yupenuresne ynpaBieHUs

Damunus
Nwms
Ot4ecTBO
PexBU3UTHI TOKyMEHTA, Bun noxymenra:
YAOCTOBEPSAIOILETO JTUUHOCTD Cepus: Howmep Hata

BBIJIAYH:

Kewm BblaaH:

2. CaenmeHus 0 mpeacTaBUTENE YUpenuTels YIpaBICHUS

Damunusa, Ums, OtaecTBo
PexBu3nTH TOKyMEHTa, HaumeHnoBanue nokymeHra:
[IOATBEPIKIAIOLEr0 OJHOMOYHS Howmep Jara Bergaun
[IpencraBurens KewMm BeIIAH Cpok neiicTBus
PexBu3nTH TOKyMEHTa, Bun noxymenra:
YAOCTOBEPSAIOIIETO JIUYHOCTh Cepusi: Homep Jara

BblJJa4yU:

Kewm BbI1aH:

3. CaeneHus 0 IOTOBOpPE

Haunmenosanue CtpaTterun
PexBu3utel Jloropopa noBepUTEIbHOTO | 3asBICHUE O MPUCOSAUHEHUH Ne oT
YIIpaBJICHUS

IIpomy npenocraButh B TeueHue 10 (ecsaTs) pabouux qHEH co THS NOTydeHHUs YTpaBIAoLied KOMIaHUEH HACTOSIIEro
3anpoca MH(OPMALHUIO O COCTaBE M CTOMMOCTH aKTHBOB WHBECTHLHOHHOTO MOPT(QENs IO COCTOSHHIO Ha JAaTy

(He mo3/IHEE AaTHI 3a1poca), a TAKXKe HHPOPMALIIIO O C/IENIKaX, COBEPIICHHBIX 332 CUYET HHBECTUIIHOHHOTO
nopT¢ens 3a NepHoz C 1o (He mo31HEE IATHI 3a1poca)

YuapenuTens ynpaBieHUs ( ) Jara

CJIYXEBHBIE OTMETKMH coTpyanuka, NpUMHSABIIEr0 3ampoc

JImgHOCTE 3asBUTENS yCTAHOBJICHA, JTAaHHBIC YUPEIUTENs YIpaBICHUS W (WIM) €ro YHOJHOMOYEHHOTO NPEACTAaBUTEINS
CBEpEHBI C JIAHHBIMU JIOKYMEHTOB, YJOCTOBEPSIIONINX JMYHOCTh H (MJIN) MOTHOMOYUS JIHLI.

[Hoanuck coTpynHuka ( )

M.II.

CoTpyaHHK, IPUHABLINIT 3asBICHUC VYupenurens ynpaBiaeHHs

Tloamnuce: Toamnuce:




r. Cankr-IlerepOypr

AKT IPUEMA-IIEPEJAYN UMYIIECTBA

Jlata

TKb MuBectment IlapTHepc (AKunoHEpHOE 00IECTBO), UMEHYEMOE B JallbHEHIEM « Y IPaBIISIONINIT», B JINIE

HanpaBuI

YUPEIUTENIO YIPaBICHUS

1.

(®UO B nMEHHUTENEHOM TIA/ICXKE, CEPHsl, HOMEp MMacIopTa)

MPUCOETUHEHUH K OTOBOPY TOBEPUTEIBHOTO YIIPABICHUS OT

1.1. leHeXXHble cpeacTBa B cymme

1.2. Cnepylowme LeHHble 6ymaru:

Ne

(

5 HeﬁCTByIOHIeFO Ha OCHOBaHHH

ITpunoxenue Ne 5a
k JloroBopy

, COCTaBHII U

, (manee — «Yupeautensb ynpaBlieHUs») HACTOSIINM AKT npuemMa-nepeaadn UMYIIECTBa (Jlanee - AKT) O HIYKECIEYIOIIEM:

Yupenurens ynpasiaeHus nepeaat, a Y IpasIsIONIi IPHHAI B JOBEPUTEIBHOE yIIpaBIeHIE B paMKax JloroBopa nqoBeputenbHoro ynpasneHus («/loroBop») Ha OCHOBaHUH 3asBICHUS O

CIIeIyIoIIee NMYIIECTBO:

Maxkcum| banancoBas banancoBasa Hanorosas Hanorosasn O1eHOYHAs O1ieHOYHAS
aJibHasg | CTOMMOCTh CTOMMOCTh CTOMMOCTh CTOMMOCTh CTOMMOCTh CTOMMOCTh
Kon [leHa JIUTS|IIeHHbIX OyMar,| IleHHbIX Oymar IIEHHBIX OyMar, |IeHHBIX Oymar [IeHHbIX OyMar, |IleHHbIX OyMar B
Hauwme roc. |Bug HaJIOTOB pyo. B BatioTe®) |t pyo. B BUTIOTE®) | to pyo. BasoTe®) o
N9 |HOBaHM [S] |PETHC| teH g;a;z Kon| »®Ix g :§ g %q g %q
n/ e N |TPanH HOH 6I[))e -BO, |LIeJIeH Ha| § &, § &, § &,
- S | S | X 8 | X
L u |Oym| o HIT.| MOMEHT | Feg Zggg 1K | Bes [Ymnave H| 2 Bes Yrutaden| ;... | Bes[Yruraue H | 2 Bes Yinade| ;... | Bes|[Yuade| ;.| 2
Ta BBIITY | aTH HOI(fyHKH HK bt | 1T HK | HHBIH | K HK| wubl 1 HK | vHBIH | K HK | HHBIHI 1 HK | HHBIHI 1
CKa » 60T | 1 O | HKIO |1 IO | HEKIA IO | HKO | I I | HKI I | HKI
HOMUHA HEKJ
Ja
1
HUTOTO: X X X X | X X | X X | X
*) — TOJABKO JJIsl HEHHBIX OyMar, HOMMHHPOBAHHBIX B BAJIIOTE

1.2.1.
1.2.2.
1.2.3.

2.

Utoro banaHcoBas CTOMMOCTb LLeHHbIX 6ymar

UTtoro OueHoYHasA CTOMMOCTb LLeHHbIX 6ymar

Utoro CToMmoCTb LieHHbIX 6ymar 41s HalioroBoro yyera

(

MOCIIEACTBYS, YKa3aHHbIE B 1.2 HACTOSIIETO AKTa.

B clIydae ecjin quezu/ITem, yYHpaBJICHUS HE MPEAOCTABUII MOTHBHUPOBAHHBIX BOBpa)KCHI/Iﬁ B IIMCBMCHHOM BHJI€ OTHOCHUTCJIBHO HACTOAIICTO AKXTa B TeUCHUE IIATH pa60q1/1x ,HHCﬁ C J1aThbl

MPpeAOCTABJICHUS HACTOAICTO Axra (KaK ILaHHLIfI MOMCHT OIIPCACIIACTCA B I[OI‘OBOpC), HaCTOHHII/Iﬁ AKT cunTaeTCs COrjacoOBaHHBIM que}mTeneM yapaBJiCHUA.
3 HCMOTI/IBI/IpOBaHHHﬁ OTKa3 OT COIVIaCOBAaHMS HACTOSIIEI0 AKTa HE JOITYyCKacTCs.

C yuetom nonoxkeHuit paszaena 7 Pernmamenta CTOPOHBI IPU3HAIOT, YTO HE MPEIOCTABICHUE YUpEIUTENIEM YIIPABJICHUS MUCHMEHHBIX BO3PAKEHUH OTHOCUTENBHO AKTa B T€UCHUE IATH

pabounx mgHEH ¢ MOMEHTa IpenocTaBieHWs AKTa (Kak JaHHBIH MOMEHT ompexaensercs B JloroBope) cumraeTcs KOHKIIOJCHTHBIM ICHCTBHEM YUpPEAUTENs YIPaBICHHS, BICKYIINM

TKB UuBecrment [lapTHepc (AKIHOHEPHOE 001EeCTBO)




ITpunoxenne Ne56
k JloroBopy

AKT IPUEMA-IIEPEJAYU UMYIINECTBA

r. Cankr-IlerepOypr

JHara

TKb MuBectment IlapTHepc (AKunoHEpHOE 00IECTBO), UMEHYEMOE B JallbHEHIEM « Y IPaBIISIONIHNIT», B JIUIE

5 HeﬁCTByIOHIeFO Ha OCHOBaHHH , COCTaBHJI U
HanpaBuI

YUPEAUTEIIO YIPaBICHHS:

, (manee — «Yupeaurens ynpaBleHUs») HACTOSIIIUNA AKT MpreMa-nepeiadu UMYIecTBa (fnanee - AKT) 0 HUKeCIeAYIOIEM:
(®UO B UMECHHUTENEHOM TAJICKE, CEPHUsL, HOMEp MMaclopTa)

1.

VYapeaurens ynpasieHUs IPHUHSIL, a Y IPaBIAIOMNI BO3BPAaTHI U3 TOBEPUTEIHHOTO yIIPaBICHH B paMKax JloroBopa 10BEpHUTEIBHOTO yIpaBieHus («loroBop») Ha OCHOBaHUH
3asABICHNSI O MPUCOETMHEHUHN K IOTOBOPY IOBEPUTEIHHOTO YIIPABICHHS OT Ne

CJIEIyIOIIEE UMYILECTBO:
1.1. fleHeXHble cpeacTsa B cymme (

1.2. Cnepylowme LeHHble 6ymaru:

Makcum| bBanancosas banancoBasa Hanorosasa Hanorosas OneHouHaA OneHouHasa
aJbHasI | CTOMMOCTh CTOUMOCTh CTOUMOCTh CTOMMOCTh CTOMMOCTh CTOMMOCTh
Kon [leHa JUTS|[IeHHbIX OyMar,| IleHHbIX Oymar IIEHHBIX OyMar, |JI[eHHBIX Oymar [IEHHbIX OyMar, |IeHHBIX Oymar
Hanme roc. |Bun HaJIOTOB pyo. B BwtoTe®) |t pyo. B BwIOTe®) |t pyo. B BwIOTe®) |t
N9 |HoBaHH IS [PerHuc|uet ﬁ[a;i Konm| »®Ix g g g :g“ g g
n/ e N |TPanH HOH 6I[))e -BO, |LIeJIel Ha) v § &, § &, § &,
- S | X o | X O | X
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B ciyuae ecnu YupenuTens ynpaBieHUs HE NMPEIOCTABUII MOTHBHPOBAHHBIX BO3PaXCHUH B MHChbMEHHOM BHUJEC OTHOCHUTEIBHO HACTOAIIETO AKTa B TCUCHUE MATH PabOYUX JIHEH C JaThl
MIPEIOCTABJICHUS HACTOAIIETO AKTa (KaK JaHHBIH MOMEHT ompeneiseTcs B JloroBope), HACTOSIMUN AKT CUUTACTCS COTJIACOBAHHBIM Y UPEIUTENIEM YIIPABICHHUS.

HeMOTHBHpPOBAaHHBIN OTKA3 OT COTJIACOBAHUS HACTOAMIETO AKTa HE IOITYCKAeTCS.

C yueToM nonokeHuit pasaena 8 PerinaMenTa HanpaBieHUue YIPABISIONIMM U COTJIACOBAHUE YUPEIUTEIEM yIPaBICHHS HACTOSIIEro AKTa o3HadaeT, YTo CTOPOHBI HOATBEPKIAOT (HaKT
pactopxenus JloroBopa B IaTy mepeiayn aKTUBOB (KaKOBOW MPHU3HACTCS JIaTa 3a4YMCICHHS JICHEKHBIX CPEJCTB HAa KOPPECIOHICHTCKUHN cueT OaHKa, MPEIOCTABICHHBIN YupeauTeieM
yIpaBJICHUs] B COOTBETCTBHM C paszaenoM 10 Permamenta); npu 3toM CTOPOHBI MOATBEPKIAIOT, YTO YCIYTrH 1Mo J[OroBopy Oka3aHbBI JOJKHBIM 00pa3oM U OIUIAYEHBI MOJIHOCTBIO, a
VYapenutens ynpaBieHusl MPEeTEH3UHN M0 OKa3aHHBIM Y IPABJIAIONIAM yCIyraM He UMeeT.

C ydeToM MOJIOKEHU pa3fena 7 PerimaMeHTa TOBEPUTEIBHOTO YIIPABICHHS IEHHBIMU OymMaramMu CTOpPOHBI IIPU3HAIOT, YTO HE MPEJOCTABICHUE Y UPEIUTEICM YIIPABICHUS MTUCHMEHHBIX
BO3P2KCHUI OTHOCUTEIBHO AKTa B TCUCHHUE IATH PabOYUX NHEH ¢ MOMCHTa MpENoCTaBiICHUS AKTa (KakK JaHHBIM MOMEHT ompesenseTcs B JJoroBope) cuutaeTcss KOHKIIIOJICHTHBIM
JIEHCTBUEM YUpenuTesl YIpaBlIeHuUs, BICKYIIUM MOCIEICTBUS, YKa3aHHbIE B II. 1. 2 1 4 HAcTOSIIEr0 AKTa.

TKBb UnBectmenT [lapTHepc (AKUMOHEPHOE 00111€CTBO)




[Mpunosxenne Ne6
k JloroBopy

JAEKJIAPALIUSA O PUCKAX

Leny nHacTosimed Jleknapaumu — NpefOCTaBUTh BaM HH(OpManuio 00 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
OCYIIECTBJICHUEM OIepaliii Ha peIHKe [IeHHBbIX Oymar. OOpainaeM Ballle BHUMaHKE Ha TO, YTO HacTosmas Jekinapamus He
packpbiBaeT WHpOpPMANKO 000 BceX pHUCKaX Ha PHIHKE IEHHBIX OyMar BCIEICTBHE PasHOOOpas3ws BOSHHUKAIOUINX HA HEM
CUTYaLUH.

B oOmem cMbicie pHUCK HPEACTaBIIET COOOH BO3MOXKHOCTh BOZHWKHOBEHHSI YOBITKOB IIPH OCYIIECTBICHHH
(hMHAHCOBBIX ONEpanii B CBA3H C BO3MOKHBIM HEONIArONpHUATHBIM BIMSHUEM Pa3HOTro poaa dakTopos. Himke — ocHOBHbIE
PHCKH, C KOTOPBIMU OyIyT CBSI3aHBI BaIllM ONEPALlMH HAa PHIHKE IIEHHBIX OyMar.

HaCTO}IH.[I/IM yLIpe,I[PITeJIL YIIpaBJICHUSA MOATBEPKAACT, YTO O3HAKOMIIEH C PUCKAMHU OCYIICCTBIICHUS ACATEIIBHOCTU
IO ynpaBJICHUIO HEHHBIMU 6yMaFaMH, B TOM 4HCJIC CO cneuy}omeﬁ HH(bOpMaHHeﬁ:

Bce caenku u onepanuu ¢ UMYIIECTBOM, MEPEAAHHBIM Y UpeUTeNeM YIPaBIeHUs B TOBEPUTEIHHOE YIIPABIICHUE,
COBEpIIAIOTCS 0€3 MOpYYCHUH YupemuTens yhnpaBlicHHs. YTPABISIOMIANA OCYIIECTBISCT CaMOCTOSATCIBHOC MPHUHATHE
WHBECTHUIIUOHHBIX PEUICHUN, WCXOAS W3 €ro COOCTBEHHBIX MPEITONIOKCHUH, MPOTHO30B W HHPOPMHUPOBAHHOCTH
OTHOCHTEIIHO TEKYIIeH KOHBIOHKTYPHI Ha PhIHKE [IEHHBIX OyMar, a TakKe CBOCTO BUJCHHUS U OICHKH MMOTCHIMATbHBIX
PHUCKOB ¥ BO3MOKHOTO JI0X0/1a OT UHBECTUIIUH.

Pe3ynbTaThl OeATENbHOCTH Y IPABISIOMIETO MO YHPABJICHHUIO IEHHBIMH OymMaraMy B NPOILIOM HE OIPEACISIOT
JIOXO/Bl Ydpenurens ynpasieHus B Oyaymmem. JIo00i puHaHCOBBIN yCIIeX APYTUX JIUI HE TapaHTHPYET HOIyYSHNE TAKUX
KE Pe3yIbTATOB JUI Y UPEIUTENS yIIPABICHHS.

CornacoBanne YdpeguTesneM YIpaBlICHHS OT4eTa 00 yHpaBieHHMH AKTHBAaMH CIOCOOOM, IPEIyCMOTPEHHBIM
JloroBopoM, B TOM 4mnciie 03 MPOBEPKH OTYETa, MOXET PACCMATPUBATHCS B CIydae CIOpa Kak 0J0OpeHHue AeicTBHM
YTpaBisoLero 1 coriiacue ¢ pe3yjabTaTaMy yIpaBiIeHUs LIEHHBIMU OyMaraMu, KOTOpPbIE HAIILIM OTPaXKEHHE B OTYETE.

VYrpapnsromui He JenaeT HUKaKuX 3asBJICHUN M HE JaeT HMKakuX OOeIlIaHWi M TapaHTHH, 4TO ONepaluy Ha
cpouHOM Wik (POHAOBOM phIHKaxX Poccuiickoit denepanun 00s3aTeNIbHO MPUBENYT K (PHHAHCOBOI NPUOBLIH HIH K YOBITKY
Ui Yupenurtelns yHpaBleHUS, WIH K KaKOMY-JIMOO APYroMmy JKeJaTeibHOMY HWIIM IPOTHO3UPYEMOMY pe3yJbTaTy.
Yupeaurenb ynpapieHUs IOHUMAET U IIPUHUMAET Ha ce0s1 BO3MOXKHBIE PUCKH, B TOM YHUCJIE PUCKH (DUHAHCOBBIX MOTEPb.

[Tpu npeuIoKeHn MPOAYKTOB M yCIyr Y PaBisSIONIero BOZMOXKHO Hanuuue KoHpuukra uHTepecoB. KoHpuukr
MHTEPECOB - HAJMYUE Y YTpaBisronero (mpodeccHoHalIbHOTO YIaCTHUKA), U (MIIM) WHBIX JIMI, €CIIH OHH JCHCTBYIOT OT
UMCEHHU YTIPaBISIONIETO MM OT CBOCTO MMEHH, HO 3a €ro c4eT, ¥ (WiaM) y ero pabOTHHKOB MHTEpeca, OTIMYHOTO OT
WHTEPECOB KIHMEHTa YTPaBIAIOIIETO0 NPH COBEPUICHHH JHOO HECOBEPIICHUH IOPHAMYECKHX M (WiIH) (pakTHUeCKHX
JICWCTBUH, BIMSIOMINX HA CBS3aHHBIC C OKA3aHWEM yCIyT YTIPaBISIOLIEr0 HHTEPECH KIMeHTa Y npasistomero. KoHpiukT
HHTEPECOB BO3MOXKEH: MEXAY KIMEHTOM H YNIPaBISIOIIUM; MEXIY KIMEHTaMHU YIPaBIAIOLIEr0; MEXAY KIHMEHTaMH U
paboTHHKamMH YTIPaBIISIOLIETO.

KoH(muKT HHTEpecoB MOXKET BOSHHUKATH B CIEIYIONIMX COydasx: |) coBepiieHHe omneparuii npodeccHoHaIbHBIM
YYaCTHUKOM (OTBETCTBEHHBIM JIMIIOM NMPO(ECCHOHATBFHOTO YYaCTHHKA) 3@ CBOI CUET M B CBOMX HHTEpEcax C aKTUBaMH,
aHAJOTMYHBIMM aKTHBaM B KIMEHTCKHX mopTdensx; 2) coBeplieHHe omnepaluii NpodecCHOHATbHBIM yYaCTHHKOM
(OTBETCTBEHHBIM JIMLIOM NPO(ECCHOHATIBHOTO YYaCTHUKA) B MHTEPECax PasHbIX KIMEHTOB C OJJHUMH U TEMH e aKTHBAMH;
3) coBepuIeHHE OIEpalii OTBETCTBEHHBIM JIMLIIOM MPO(PECCHOHATIBHOIO YYacTHHKA, SIBISIOIMMCS pPabOTHHUKOM
IpoeCCHOHANBHOTO YY9aCTHHKA, KOTOPOE B CHILY CBOMX JOJDKHOCTHBIX 00s3aHHOCTEH NPUHUMAET yJacTHE B YIPABICHUN
aKTHBaMH KJIMEHTOB, HO HE NPHUHMMAET PEIICHUS O CHENKaxX WM HE COBEpIIACT CHCIKH C MMYIIECTBOM KIHEHTOB
poQeCCHOHAIBHOTO YYaCTHHKA, 32 CBOM CUET M B CBOMX MHTEpecax ¢ aKTUBaMH, AaHAJIOTHYHBIMU aKTHBaM B KIIMEHTCKUX
noptdensx; 4) coBepLIeHHE Olepannii OTBETCTBEHHBIM JIMIIOM NPO(ECCHOHAIIBHOTO y4acTHHKA, KOTOPOE B CHITy CBOMX
JIOJDKHOCTHBIX 00SI3aHHOCTEH NPHUHMMAET PEIICHHs/BIIPaBe IPUHATh PEUICHUs] O CHENKaxX WIM COBEPIIAET CAEIKH C
UMYILIECTBOM, TEPEAaHHBIM MO A0ToBOpYy Y STHM k€ OTBETCTBEHHBIM JIMIIOM, Hapsiy ¢ NPHHATHEM pELIeHWH Win
COBEpPIIEHUEM CJIEJIOK ¢ MMYIIECTBOM B KIMEHTCKHUX MOPTdeax; 5) mpuodpereHune npodecCHoHATbHBIM YYaCTHUKOM 3a
CYeT KJIMEHTa MMYIIECTBa, NEePeAaHHOIO APYTMM KJIMEHTOM NpO(eCcCHOHAIBHOIO yYacTHHKAa Ha OCHOBAaHUH JOTrOBOpa
JIOBEPUTEIILHOTO YIIPaBJICHUs; 6) COBEpIICHUE MPOPECCHOHATIBHBIM YYaCTHUKOM HITH OTBETCTBEHHBIM JIMIIOM 32 CBOM CHET
(3a cuet pabOTHHKOB, 3aKITIOYMBIINX ToroBop Y ¢ mpodeccrnoHanbHBIM Y9aCTHIKOM) CACTIKH C IIEHHOW Oymaroi u (1im)
3aKJIIOYEHHS 32 CBOH CUET JIOTOBOPA, SBISIONIMMCS MPOM3BOIHBIM (PMHAHCOBBEIM HHCTpyMeHTOM (nmamee — IIOU), Ha
OCHOBaHMU MH(DOPMAIINH O MPUHATHH MPOPECCHOHANBHBIM YYaCTHUKOM PEIICHUS O COBEPIIECHHH CAEIKH C YKa3aHHOU
HeHHON OyMarodl u (WiM) O 3aKIIOYCHHH YKa3aHHOTO JOroBopa, spistomerocs I[IDU, 3a cuer KiMeHTa
podeCCHOHANIFHOTO YYaCTHUKA J0 COBEPIICHHS CAEJIKH C YKa3aHHOW IEHHON Oymaroil Wiu 3aKiloueHHs yKa3aHHOTO
norosopa, seistromierocst [1OY, 3a cuer kimeHTa nNpodecCHOHABHOTO yYacTHHKA; 7) COBEpIIEHHE NMPOopecCHOHATBHBIM
YYaCTHHKOM MJIM OTBETCTBEHHBIM JIMIIOM 32 CUET KJIMEHTA C/IEJIKH C [IEHHBIMU OyMaramu ¥ (MJIH) 3aKJIFOUYCHHE JOTOBOPOB,
spistronuxcs [1OU, Ha ycaoBUsIX, HE SIBISIIOMIMXCS HAWITYUYIIUMH JOCTYITHBIMH ISl NPO(EeCCHOHAIIBHOTO y4acTHHKA; §)
coBeplIeHNEe MPOECCHOHATIBHBIM YYaCTHUKOM HIIM OTBETCTBEHHBIM JIMIIOM 32 CUET KJIMEHTA CIEIIKH C LIEHHBIMU OyMaraMu

Yupenurens YnpasieHus




n (W) 3akiroueHue jaorosopa, sitomerocs [IOU, ¢ yactoToif, npesblmaromeil 4yactory, HEOOXOIUMYIO JUIs
UCIIOJTHEHUSI TPO(ECCHOHAIBHBIM YYaCTHUKOM 00S13aHHOCTEH, YCTAaHOBJICHHBIX JIOTOBOPOM JIOBEPUTEIHLHOTO YIIPaBICHHUS
LEHHBIMM OyMmarami, 3aKJIIOYEHHBIM C YKa3aHHbIM KJIMEHTOM; 9) coOBepllIeHHE Olepanud 3a CYeT KIHECHTa ¢
podeCCHOHANBHBIM yYaCTHUKOM, C OTBETCTBEHHBIM JIMIIOM, C KOHTPOJMPYIOIIMM WM IOAKOHTPOJBHBIM JuiioM; 10)
COBEpILIECHHE Ollepaliy C OJJHUM aKTHBOM B TEUEHHUE JHS Ha HanOoJiee BBITOAHBIX YCIOBHSX JUIS COOCTBEHHOTO MOpTdhes
npodeCCHOHANIFHOTO  y4acTHHMKA, JJIsl NHOpTQened OTBETCTBEHHBIX JIMI, COBEPIIAIOINX COOCTBEHHBIC CHEJKH,
OTHOCHTEIIFHO KIHEHTCKUX mopTdenei; 11) 3axmroueHne mpodecCHOHANEHBIM yYYaCTHUKOM JOTOBOPOB C TPETHIMH
JMLAMH, IPeTyCMaTPHUBAIOIINX BEIIIIATY BO3HATPXXICHUS, U (WIIH) IPEIOCTABICHIE HHBIX HMYIIIECTBEHHBIX OJar, 1 (1)
0CBOOOX/ICHHE OT O0S3aHHOCTH COBEPIINTH ONpPEICICHHBIC ACHCTBUS B CIydac COBEPIICHHUS JINOO HECOBEPIICHMS
poQeCCHOHANBHBIM YYaCTHUKOM FOPUINYCCKUX W (WIH) (aKTHUECKUX NEHCTBHH, BIHSIONIMX Ha MHTEPECHI KIMECHTA
PO eCCHOHANPHOTO YYacTHHKA (32 HCKIIOYEHHEM [OTOBOPOB, 3aKIIOYEHHBIX NPO(ECCHOHANBHBIM YYaCTHUKOM B
Ka4eCTBE JTOBEPHUTEIFHOTO YIPABIIIONIETO IMYIIECTBOM KIHCHTA).

HpI/I YpEryjinpoBaHn BO3HHUKAIOMIUX KOH(I)J'H/IKTOB HWHTEPCCOB anaBn;uoumﬁ MPEKAC BCECTO PYKOBOJACTBYCTCH
HHTEpECaMU CBOUX KJIMCHTOB.

JleHexHble cpecTBa, IeperaBaeMble o J[oroBopy, He MoJIekaT CTPaXOBAHUIO B COOTBETCTBUU ¢ DenepaabHbIM
3akoHOM OT 23 nexadpst 2003 rona N 177-D3 «O crpaxoBaHuu BKIaJ0B B Oankax Poccuiickoit denepanumy.

[Tpu ocymiecTBICHUN AEATENBLHOCTH 10 YIPABJICHHIO LICHHBIMU OyMaraMu Y IpaBiisiFoLMN He IPUOOpETaeT LieHHbIE
OyMary SMUTCHTOB, SABJISIONIMXCS aQQUINPOBAHHBIMHU JHIAMH Y IPABISIONIEr0, B 3HAYCHHUH, ONPENICICHHOM CTaThel 4
3akona PCOCP ot 22 mapta 1991 roga N 948-1 «O KOHKypeHIINH U OTpaHUIECHUN MOHOTIOJINCTHYECKON IeATEIFHOCTH Ha
TOBApHBIX PHIHKAX).

ITpu ocymiecTBICHUN AEATEIHHOCTH 10 YIIPABICHHUIO IEHHBIMUA OyMaraMu YTpaBIsIOIIUN CTAJIKHBACTCS C PSIIOM
PHCKOB, OTMCaHNE KOTOPHIX IPUBOANTCS HIDKE. B memsx Jlexnapanuu o puckax, oA puCKOM ITOHUMAETCsS BO3MOXKHOCTD
BO3HUKHOBEHHUS CHUTYaIlMH, MPHU KOTOPOHl TOXOJHOCTH yNpaBieHHs AKTHBAaMH MOXXET CYIIECTBEHHO OTJIHYAThCS OT
O’KHaeMOM, BKJIIOUYAs MOTEPI0 YaCTH MM Jake BCEX CPEACTB, NMEpEJaHHbIX B JOBEPUTEIbHOE YIPABICHHE, a TaKXkKe
HapylIeHHe CPOKOB BO3BpaTa AKTHBOB.

1. HEPEYEHb PUCKOB, CBAA3AHHBIX C OCYIIECTBJEHUEM OIEPAIIAN HA PHIHKE IIEHHBIX
BYMAT

1.1. CucremHBIii pucK: DTOT PHCK 3aTParnBaeT HECKOIBKO (PMHAHCOBBIX MHCTUTYTOB H IIPOSIBIISICTCS B CHIDKCHUHT
X CIOCOOHOCTH BBIONHATH CBOM (yHKIMH. B cuiay Oosbinoi cTemeHW B3aMMOICHCTBHS W B3aUMO3aBHCHMOCTH
(hMHAHCOBBIX HHCTUTYTOB MEX/Iy COOOH OIIEHKa CHCTEMHOT'O PUCKA CIIOXKHA, HO €T0 peali3amus MOXKET ITOBIHUATH HA BCEX
YYaCTHHKOB ()MHAHCOBOTO PHIHKA.

1.2. PpIHOYHBIHA PHCK TPOSABIIETCS B HEONArONMpHATHOM M3MEHEHHMH LIeH (CTOMMOCTH) MpHHAANEKAIHUX Bam
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM 4YHCJE H3-3a HEOJArONpPUSATHOTO HM3MEHEHHS IOJIMTHYECKOW CHUTYaIlUH, pPe3KOH
JIeBAJIbBAIIMM HAIlMOHANBHOM BAJIFOTHI, KPHU3MCAa PHIHKA TOCYZAPCTBEHHBIX [IOJTOBBIX 00S3aTENIHCTB, OAHKOBCKOIO MU
BaJFOTHOTO KPHU3HCA, 00CTOSTEIHCTB HEMIPEOAOINMON CHUJIBI, TTTAaBHBIM 00pa30M CTUXMWHOI'O M BOGHHOTO XapaKTepa, i Kak
CJIEJICTBHE, IPUBOIUT K CHIDKEHHIO JTOXOJTHOCTH MIIN JJayke yOBITKaM. B 3aBHCHMOCTH OT BEIOPAHHON CTPAaTETHH PHIHOYHBIH
(11IeHOBOM) pUCK OyJET COCTOSTh B YBEIHMYCHUH (YMEHBIIEHHHN ) IEHbI (PUHAHCOBBIX MHCTPYMEHTOB. BbI IOJKHBI OTIaBaTh
cebe OTYEeT B TOM, YTO CTOMMOCTH IIPUHAAJISKAMNX BaM (pUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PAacTH, TaK U CHHXKAThCS,
U ee POCT B NPOIUIOM HE O3HAa4daeT ee pocra B OymymieM. CiemyeT crenuaibHO OOpaTUTh BHUMAHHE Ha CIEIYIOIUE
PBIHOYHBIE PHCKH:

e BamoTHBIA PUCK NPOSBISIETCS B HEOIAroNpUsATHOM N3MEHEHHH Kypca pyOIIs 0 OTHOIIGHHIO K WHOCTPaHHOMN
BAJIIOTE, PU KOTOPOM Baru 10X0o/b! OT BiaieHnst GMHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh MOABEPTHYTHI
MHQISIIMOHHOMY BO3/E€HCTBHIO (CHIDKCHHIO PEaTbHOW IMOKYMATeIbHOM CIIOCOOHOCTH), BCIEACTBHE Yero Bl
MOXETE TOTEpATh YacTh JIOXOAa, a TAKXKE IOHECTH YOBITKH. BanroTHBI PHUCK Takke MOXET HMPUBECTH K
M3MEHEHHUIO pa3Mepa 0053aTeNIbCTB 10 (PMHAHCOBBIM HHCTPYMEHTAM, CBS3aHHBIM C HHOCTPAHHON BAJIIOTON WM
MHOCTPAaHHBIMU (UHAHCOBBIMH HMHCTPYMEHTaMH, YTO MOXKET NPHBECTH K YOBITKAM WM K 3aTpyIHEHHUIO
BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

o [IpOUEHTHBIA DPHUCK TPOSIBISIETCS B HEOJArOMpUSATHOM W3MEHEHHHM MPOIEHTHOW CTaBKH, BIMSIONICH Ha
KYpPCOBYIO CTOMMOCTH OOJIMTanuii ¢ GUKCHPOBAHHBIM J0X0J0M. IIpOIEHTHBIA PUCK MOXET OBITH 00YCIOBIECH
HECOBIMAJICHUEM CPOKOB BOCTpeOOBaHHUS (TOTaleHUs) TpeOOBaHUM M 00sI3aTENIBCTB, a TaKKe HEOJWHAKOBOM
CTETICHbIO M3MEHEHUS TIPOIICHTHBIX CTABOK TI0 TPEOOBAHMIM M 00sI3aTEIILCTBAM.

e Puck GaHKpOTCTBA SMHUTEHTA aKUUi MPOSBIISETCS B PE3KOM MAJCHUM IIEHBI aKIMH aKIIMOHEPHOTO OOLIEeCTBa,
NPU3HAHHOTO HECOCTOSITENbHBIM, WM B MPEABHICHUHM TaKOW HECOCTOATENBHOCTH. [l TOrO YTOOBI CHH3HUTH
PBIHOYHBIH pHCK, BaM creryeT BHUMaTeIbHO OTHECTHUCH K IMBepcH(UKanyy mopTdes.
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KpOMe TOT'0, BHUMATCJIbHO O3HAKOMBTECH C YCJIOBUAMMU BAlllero B3aHMOL[eI>iCTBPIH C BalllUM YTIPABJIAOIIUM JJIsL
TOTO, YTOOBI OLICHUTBH pacxodbl, C KOTOPbIMHU 6y}_'LyT CBsA3aHbI BJIaJICHUC U OllCpaluu C (bPIHaHCOBLIMI/I UHCTPYMCHTAMHU U
y6ezaneCL, B TOM, YTO OHU IPUEMIJIEMBI I BaC U HE JIUIIAKOT BAC OXKUJAE€MOI'0 BaMH J0XO0/Ja.

1.3. Puck JIHKBUAHOCTH IIPOSABIIACTCA B CHUXXCHHUU BO3MOXHOCTHU PCaIM30BaTh (1)I/IHaHCOBI)I€ HWHCTPYMCHTHBI 11O
HeO6X0,HPIMOI71 LICHC 13-3a CHUIKCHUA CIIPpOCAa Ha HUX. I[aHHLIﬁ PUCK MOKET MPOABUTHCH, B HACTHOCTH, IIPpHU HCOGXO,HI/IMOCTI/I
6LICTpOﬁ poJaaxxu (bHHaHCOBI)IX HWHCTPYMCHTOB, B y6LITKaX, CBs3aHHBIX CO 3HAYUTCIIbHBIM CHH)XKCHUCM UX CTOUMOCTH.

1.4, KpeauTHblii pHCK 3aKJIIOYaeTCs B BO3MOXXHOCTH HEBBIIIOJHCHHS KOHTPAKTHBIX W HMHBIX 0053aTEIBCTB,
MIPUHSTHIX Ha ce0s IPYTMMU IMIIAMU B CBA3U ¢ Bammvu onreparsamu. K auciry KpeTMTHBIX pUCKOB OTHOCSITCS CIIEAYIOLIIE
pHCKH:

e Puck pnedonra mo oOmMranusM M HWHBIM JOJICOBBIM IICHHBIM OyMmaraM 3akiio4yacTcs B BO3MOXKHOCTH
HEIJIATEKECIIOCOOHOCTH SMUTEHTA JIOJTOBBIX IIEHHBIX 6yMar, 9TO NPUBEACT K HEBO3MOKHOCTHU WJIM CHUKECHUIO
BEPOATHOCTH IIOTACUTH €€ B CPOK U B IIOJTHOM oOBeMe.

e Puck KoHTpareHTa rposBIISIETCS] B PUCKE HEUCIIOJIHEHHS 00s13aTeNbCTB nepes Bamu nin Bammm ynipasistronmm
CO CTOPOHBI KOHTPAareHTOB. Bam ympaBnsromuil JODKEH NPUHUMAThb Mepbl MO0 MHHMMU3AIMHM pPHUCKa
KOHTpPareHTa, OJHAKO HE MOXXET MCKJIIOYHTH €ro MOJHOCThI0. OCOOEHHO BBICOK PHMCK KOHTpareHTa MNpu
COBEpIIEHHM OIepaluii, COBEpLIaeMbIX HAa HEOPTaHU30BAHHOM pBIHKE, 0€3 ywacTus KIMPUHIOBBIX
OpraHM3alyii, KOTOpbIE IPUHUMAIOT Ha ceOsl PUCKU HEHCIIOJHEHUsI 00s13aTeNbCTB. BhI TOKHEI OTHaBath cebe
OTYET B TOM, 4TO, XOTS YNPABILIOUINH JEHCTBYET B Bammx nHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOPbIE OH
NPUHAMAET B PE3yIbTaTe TAKNUX ACHCTBUIA, B TOM YHCIIC PUCK HEUCTIOIHEHUS MII HEHA/IJIEKAIIETO NCTIOTHEHNS
00513aTeNbCTB TPEThUX JINI nepe BammM ynpasmstronM, Hecete Bel. Bam cnentyeT uMeTh B BHIY, UTO BO BCEX
CITy4asx JEHEKHBIC CPECTBA KIMEHTA XpaHsITcs Ha OaHKOBCKOM cueTe, U Bbl Hecere puck OaHKpoTCcTBa OaHKa,
B KOTOPOM OHHM XpaHsTcs. OneHnre, Tae IMEHHO OyIyT XpaHNThCS NIepeAaHHble BaMmu ynpasisroneMy akTHBHI,
TOTOBBI JIU BBI OCyIIECTBIATH OMEpaI BHE [ICHTPATN30BAHHOW KIMPHHIOBOI HHPPACTPyKTypHI.

e Puck HencCHoaHeHHUs 003aTEILCTB nepea BaMH BalllMM YIPaBJIAIOMIHWM 3aKJIH0YaCTCA B BO3SMOXKHOCTHU

HCUCIIOJTHCHUS BalllMM YIIPAaBJIAIOIIHUM HECKOTOPBIX 00513aTeILCTB nepea BaMu, SABJIACTCA BUAOM pHCKa
KOHTparcHra. O6H.lel7[ 0053aHHOCTBIO YIIPABIAKOLICTO SABJIACTCA 00513aHHOCTD HeﬁCTBOBaTB I[O6pOCOB€CTHO nuB
BalllnX MHTEpECaAX. B octampHOM — OTHOIICHMS MCIKAY KJIMCHTOM W YIIPABJIAIOMIUM HOCAT ,I[OBepI/ITeJ'IBHHﬁ
XapaKTep — 9TO 03HAYACT, YTO PUCK BLIGOpa YHOpaBiIArOMero, B TOM 4YUCJIC OLICHKH €ro HpO(i)CCCI/IOHaJ'II/ISMa,
JIC)KUT Ha Bac.

J1oroBop MOKET ONPEeAeIATh Kpyr (DMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OYAYT COBEpPLIATHCS OIEpalvi, U
caMH OIlepaluy, IpeycMaTpuBaTh HEOOXOAUMOCTE MOJIyYEHHsI JOMOJHUTEIBHOTO COTIacus C Bamlen
CTOPOHBI B ONPEJIETICHHBIX CITy4yasX, OrpaHUYHNBast, TAKUM 00pa30M, IIOJIHOMOYHS YIIPABIISAIONIEr0. Bl JOMKHBI
oTJaBaTh ce0e OTYET B TOM, 4YTO, €CIIH JIOTOBOP HE COAEPKUT TaKUX WJIM MHBIX OTPaHHUCHUM, TOBEpUTEIbHBIN
YIPABILSIFONMH 00J1a/1aeT IMPOKUMH PaBaMU B OTHOIICHHUH TIEPEJaHHOTO eMY HMYIIECTBA — aHAJIOTHYHBIMU
BAIllMM IpaBaM Kak cOOCTBEHHHMKA. BHUMAaTEeIbHO 03HAKOMBTECH C JIOTOBOPOM JUISl TOTO, YTOOBI OLICHHUTD,
KaKye MOJTHOMOYHSI IO MCIIOIb30BaHUIO BAIIEro NMYIIECTBA Oy/IeT UMETh Balll YIPABIISIOMINI, KAKOBEI
IIPaBUJIa €r0 XPaHEHHMs], a TAKXKE BO3BPATa.

Bam ynpasistrontuii siBisiercst wieHoM HAY®OP, k KOTOpoid BBI MOXKeTe 00paTHThCA B CIIydae HapyIICHUS
BaIlIMX IIPaB U MHTEPECOB. | 0CyAapCcTBEHHOE PEryIUPOBAaHUE U HA30P B OTHOIICHUH JIESTEIHHOCTH
OMHUTEHTOB, MPOPECCHOHAIBHBIX YYaCTHUKOB PhIHKA IEHHBIX OyMar, OpraHu3aTopoB TOPrOBJIM U APYTUX
(uHAHCOBBIX Opranu3anuii ocymiecteisiercs LlenTpanpabiM 6ankoM Poccuiickoit deaepaiinu, K KOTOPOMY BbI
TaKXKe MOXKeTe o0pamaTeecs B clIydae HapyIIeHHUs BalllUX MpaB U HHTepecoB. [loMumo 3TOTO0, BHI BIIpaBe
obpamarthbcs 3a 3aIUTON B CyIeOHbIE U PABOOXPAHUTENBHBIE OPTaHBI.

1.5. IIpaBoBoii puCK CBS3aH C BO3MOXXHBIMH HETATUBHBIMH ITOCIIEACTBUSIMY YTBEPKACHUS 3aKOHOJATEIHCTBA HITH
HOPMATHUBHBIX aKTOB, CTAHAAPTOB CAMOPETYJIMPYEMbIX OpraHU3alUi, PeTryIHpPYIONUX PIHOK LIEHHBIX Oymar, Wi HHbIE
OTpaciy 3KOHOMHKH, KOTOPBIE MOTYT IPHUBECTH K HEraTWBHBIM a1 Bac mocnenctBusiM. K mpaBoBoMy pHCKY Takxke
OTHOCUTCS] BO3MOKHOCTb U3MEHEHHUS [IPaBUJI pacueTa HaJlora, HAJIOTOBBIX CTABOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYTUE
HU3MEHEHHUS] HAJIOTOBOI'O 3aKOHO/ATENbCTBA, KOTOPhIE MOTYT IPUBECTH K HETaTUBHBIM U1l Bac nocnencreusm

1.6. OnepauuoHHBIN PHCK 3aKITIOYAETCS B BO3MOXKHOCTH MPUYMHEHUS] BaM yOBITKOB B pe3ysibTaTe HapyIICHHs
BHYTPEHHHUX Ipoleayp Bamero ynpasinstomiero, ommOOK M HEJOOPOCOBECTHBIX JIEHCTBUI €ro COTPYAHHKOB, cOOEB B
paboTe TEXHHYECKUX CpeAcTB Bamero ynpasisiomiero, ero napTHepoB, HHPPACTPYKTYPHBIX OpPraHU3alMi, B TOM YHCIIE
OpPraHU3aTOPOB TOPIOB, KIMPUHTOBBIX OpPraHM3allMi, a Takke Ipyrux opranusanuil. OmnepalMOHHBIM PUCK MOMKET
UCKJIIOYNTH WM 3aTPYTHUTH COBEPIICHHE ONepanuii 1 B pe3ybTaTe NPUBECTH K yObITKaM. O3HaKOMBTECh BHUMATEIILHO C
JIOTOBOPOM /ISl TOTO, YTOOBI OIIEHWTh, KaKHe M3 PHUCKOB, B TOM YHCIIE PUCKM KaKMX TEeXHHYeCKHMX cOoeB, HeceT Bam
YIPABJISAIOIIUMN, a KAKUE U3 PUCKOB HeceTe Brl.

1.7. PI/ICKH, CBfiI3aHHbIC ¢ HHAUBUAYAJIbHBIMA UHBECTUIIHOHHBIMHA CYCTaAMHU
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JlaHHBIE PHCKM BO3HMKAIOT, €CNIM 3aK/IIOYaeMbli BaMM JIOTOBOP CBsI3aH C BEJEHUEM WHIUBHUIYaIbHOIO
HMHBECTUIUOHHOIO CY€Ta, KOTOPBIHA MO3BOJSIET BaM MOIYYUTh HHBECTULMOHHBIN HAJIOTOBLIN BhIYeT. Bee pucku, koTopele
YIOMSIHYTHl B Hactosmied Jlekiaapauuy, UMEIOT OTHOIICHHE W K MHAMBUAYaJIbHBIM MHBECTUIIMOHHBIM CUETaM, OJHAKO
CYIIECTBYIOT OCOOEHHOCTH, KOTOpble HEOOXOIMMO 3HAaTh [UIi TOTrO, YTOOBI BOCHOJIB30BATHCS HAJIOTOBBIMHU
IIPEUMYLIECTBAMU, KOTOPHIE NMPEIOCTABIAIOT TAKHE CUETa, U UCKIIIOYUTh PUCK JIMIIUTHCS TAKUX MIPEUMYIIECTB.

Cy1ecTByeT JiBa BAPHAHTa UHBECTUIIMOHHBIX HAJIOTOBBIX BBIYETOB!

1) «Ha B3HOCY», IO KOTOPOMY BBI MOKETE €KETOHO 00PaIIaThCs 332 BO3BPATOM YIIAYEHHOTO TI0I0XOAHOTO HAIora
Ha CyMMY CIENIaHHOTO BaMH B3HOCA, HO JOJDKHBI OyIeTe YIUIaTUTh IOJOXOAHBIH HAJOT HA J0XOJ, NCUHUCICHHBINH MpH
3aKPBITUH HHAUBHUYyJIbHOTO HHBECTUIINOHHOTO CUETa;

2) «Ha U3BSATHE CPEACTB CO CUETA, 10 KOTOPOMY BbI HE CMOKETE MOTyJaTh €KETOJHBIM BO3BPAT HAJIOTa, HO OyneTe
0CBOOOXK/ICHBI OT YIUIATHI ITOJOXOXHOTO HAJIOTa MIPU U3BSITHU CPEJCTB C MHANBHIAYAILHOTO HHBECTHIIHOHHOTO CUETA.

O6paTI/ITe BHUMAaHHUE HAa TO, YTO BBI CMOKETE BOCIIOJIB30BATHCA TOJBKO OOJHUM W3 BAPMAHTOB MHBECTHIIMOHHOTO
HaJIOTOBOI'O BbIYCTA, 3TO 3HAYHUT, UTO €CJIN BBI XOTA ObI OAHAXbI BOCTIOJIB3YCTCCh MHBCCTUIIMOHHBIM BBIYETOM «Ha B3HOC),
TO HE CMOKCTC BOCIIOJIB30BATHCS WHBCCTUIIMOHHBIM BBIYETOM «Ha HU3BATUC CPEACTB», YTO MOKET JIMIIUTL BaC BCEX
MPEUMYHICCTB 3TOI'0 BapuaHTa. Onpez[edee Hpe,HHO‘-ITI/ITeHI)HHﬁ JJIA BaC BapyuaHT, 06cy,u1/1Te JOCTOMHCTBA U HCJOCTATKH
KaXJ0ro BapuaHTa C BalllUM YHOPaBJIAOIIHUM U (I/IJ'H/I) KOHCYJBTAHTOM, CHCHHUAIUZUPYIOIIHUMCA Ha COOTBETCTBYIOIIIHX
KOHCYJIbTalluAX.

BaMm crenyer uMeTs B BUAY Takke TO, YTO €CIIHM BBl IPEKpaTUTE Balll AOTOBOP paHee TpeX JIET, TO HE CMOXKeTe
BOCIIOJIb30BATHCS ONMMCAHHBIMH HHBECTUIIMOHHBIMY HAJIOTOBBIMHU BBIUETAMH, H, B CIIy9ae €CJIM BbI II0JIb30BAINCH BEIYETOM
«Ha B3HOC», BBI OyieTe 0053aHbI BEPHYTh I'OCYJapCTBY BCE CyMMBI BO3BPAILICHHOTO BaM HaJOra.

Bam praBJ'ISIIOH.[I/Iﬁ HC 3HACT O BallIeM BBI60pe BapUaHTa MHBECTUIITMOHHOI'O HAJIOTOBOI'O BbIYUCTA U HC Y4aCTBYCT B
BaIllNX OTHOIICHUSX C HAJIOTOBOU CJ'Iy)K6OI\/’I.

O6pau_laeM BHHUMAaHHUEC Ha TO, YTO BBl MOXXCTC HMMCTH TOJIBKO OJHWH HHHHBHZ{yaHBHLIﬁ HHBGCTHHHOHHBIﬁ CHYCT.
OTKpLITI/Ie HCCKOJIbKMX HUHAUBUAYAJIBHBIX HWHBCCTUIIMOHHBIX CUYCTOB Yy OAHOIO HJIM Yy PAa3HBIX HpO(beCCI/IOHaHI)HLIX
YYaCTHUKOB PbIHKA IICHHBIX 6yMar MPUBEICT K TOMY, YTO Bbl HC CMOXKETC BOCIIOJIb30BATHCA MHBCCTUIIMOHHBIM HAaJIOTOBBIM
BbIY€TOM HHU IO OJTHOMY M3 HHUX.

2. INEPEYEHD JOIIOJIHUTEJIBHBIX PUCKOB, CBA3AHHBIX C IMPOU3BOJIHBIMHU
OUHAHCOBBIMA NTHCTPYMEHTAMMU

HGHB HacToAIICrO pasacia I[CKJ'IapaHI/II/I O pUCKaX — IPEAOCTAaBUTH BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHBIX pHUcCKax,
CBA3aHHBIX C IIPOU3BOAHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMMU.

JanHbie mHCTpYMEHTHI (PbEoUepchl, (hopBapIbl, ONIIHMOHEI, CBOIIEI U [p.) MMOIXOAAT HEe BCeM KIIMeHTaM. boiee Toro,
HEKOTOPBIC BHIBI IPOU3BOIHBIX (PTHAHCOBEIX HHCTPYMEHTOB COTIPSDKEHBI ¢ OONBITNM YPOBHEM pHCKa, 4eM apyrue. Tak,
MIpOAaXka OMIIMOHHBIX KOHTPAKTOB U 3aKIII0YCHHE (DEIOYCPCHBIX KOHTPAKTOB, (DOpBapIHBIX KOHTPAKTOB U CBOIT-KOHTPAKTOB
IPH OTHOCHUTEIBHO HEOONBIINX HEOIATrOMPHUATHBIX KOJNEOAaHUSIX IIEH Ha PHIHKE MOXET IOABEPTHYTH Bac PHUCKY
3HAUYUTCIIbHBIX y6I)ITKOB. C Y4€TOM 3TOT'0, COBEPHICHUEC CHCJIIOK IO MPOAAXKE OMNIUOHHBIX KOHTPAKTOB W 3aKJIIFOUYCHUC
(bproYepcHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJBKO OIBITHBIM HHBECTOpPAM, 00JaJaroInuM
3HAYUTCJIbHBIMHU (1)I/IHaHCOBBIMI/I BO3MOXXHOCTAMH U MPAKTUYCCKUMU 3HAHUAMU B oOacTu MMPUMEHCHUA MHBCCTUIITUOHHBIX
cTpaTeruii.

Hacrosimuit pazgen Jleknapauuu 0 pucKax OTHOCHTCS TaKKe M K NPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HanpaBJCHHBIM Ha CHIDKEHHE PHCKOB JPYrHX ONepanuii Ha ()OHZOBOM pBHIHKE. BHMMATeNbHO OLEHMTE, KaK BallH
MIPOMU3BO/IHBIE (PMHAHCOBBIC HHCTPYMEHTBI COOTHOCSITCS C OTIEPAlMsAMH, PUCKH I10 KOTOPBIM OHM TIPU3BAHBI OTPAHUYUTD, H
ybennTecs, 94T0 00bEM MMO3UIIMKI HA CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY XEIKHPYEMOi MO3UINN Ha CIIOT-PhIHKE.

B cmywae, ecnmu AEWCTBYIONMM 3aKOHONATENCTBOM U HBECTHUIIMOHHOHM JeKiapanueid He 3amperieHo
WHBECTHPOBAHNE B MIPOU3BOJIHBIC (PMHAHCOBBIC HHCTPYMEHTHI, JleKapanus 0 pucKax JOTOIHACTCS COOTBETCTBYOIIIMH
IMOJIOKEHUSIMHA HIDKE:

2.1. PoiHouHBIIi puck. [ToMrMo 00111ero peIHOYHOTO (LIEHOBOTO) PHCKa, KOTOPBIH HECET KIIMEHT, COBEPILIAIOIINI
orepaluy Ha PBIHKE LEHHBIX Oymar, Bbl B Ciydae 3akiloueHHs BalluMm ynpapisiOLMM JIOTOBOPOB, SIBJISIOIINXCS
MIPOU3BOIHBIMU (MHAHCOBBIMH HHCTPYMEHTaMH, OyJIeTe HECTH pPHCK HEOJarompusITHOTO W3MEHEHHsS IIeHBl Kak
(PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOLINXCS 0A3MCHBIM aKTHBOM IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIICHUH aKTHBOB, KOTOpPBIE CIIy)KaT oOecredeHrneM. B ciydae HeOiaronpusaTHOTO W3MEHEHHs IIEHBI BRI MoXxeTe B
CPaBHHUTENBFHO KOPOTKHH CPOK TMOTEPATh CPEACTBA, SBIAIONINECS OOCCIIeYCHHEM NPOMU3BOAHBIX (DHHAHCOBBIX
MHCTPYMEHTOB. [IpH 3aKIIt04eHNN JOrOBOPOB, SIBJISIOIIMXCSI IPOU3BOJHBIMU (DUHAHCOBBIMU HHCTPYMEHTaMH, BbI 10JKHBI
YUUTHIBATh, YTO BO3MOXKHOCTb pPAcIHOPSDKEHUS! aKTUBaMH, SBISIONIMMHUCS OOeclieueHHeM I10 TaKUM JIOTOBOpaM,
orpaHndeHa. MiMymecTBo (4acTh HMyIIECTBa), IPHHAAIEXkalIee Bam, B pesynpraTe 3aKiIt04eHHs JOTOBOPA, SBIISIOMIETOCS
TIPOM3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYyJIET SIBIATHCS 00eclieueHneM HCIIOJTHEHHS 00513aTeIbCTB M0 YKa3aHHOMY
JIOTOBOPY M PaclOpsDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEpUICHHs BamiM ynpaBisiOmINM CAENOK C HHUM, OyzaeT
orpaHudeHo. Pazmep obecrieueHHs n3MeHsETCsl B OPAIKE, IPEyCMOTPEHHOM JI0TOBOPOM (crieruuKanneii KOHTpakTa),
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U B pe3yibrare Bam ynpapnsromuii MoXKeT ObITh OrpaHMYEH B BO3MOXKHOCTH PacHoOpshKaThcs BammM nMmyliecTBoM B
OoJIbILICH CTETIEHH, YEM JI0 3aKJIF0UeHHUS 1oToBopa. Takxke HEOOXOJMMO YUECTh BO3ZMOKHOCTh IPHUHY TUTEIEHOTO 3aKPBITHS
no3unuy. HebnaronpusitHoe M3MEHEHHE LEHBI MOKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOINOJHHUTEIBHBIC CPEICTBA
JUIsl TOTO, YTOOBI IPUBECTH 0OECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JI0T0BODA,
YTO JIOJDKHO OBITH C/EIaHO B KOPOTKUI CPOK, KOTOPBIN MOXKeT ObITh HepocTaToueH it Bac. O6cnyxuBatomuii Bamero
YIIPaBJISIONIEro OPOKEpP B 3TOM Cilydae BIpaBe 0e3 JOMOIHUTENBHOTO coriacksl Bariero ynpasisiomero «puHyAUTEeIbHO
3aKPBITh IO3ULHUIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBJAIOIIMKCSA MPOU3BOLHBIM (PUHAHCOBBIM HHCTPYMCHTOM, HIIH
proOpecTy IeHHBIe OyMaru 3a c4eT Bammx JIeHe)KHBIX CPE/ICTB, WU IpoaaTh Bammy nenHsie Oymaru. 9To MOXKeT OBITh
CHICNIAHO IO CYIIECTBYIOIIUM, B TOM YHCJIC HEBBITOIHBIM, IIEHaM ¥ IIPUBECTH K BO3HHKHOBEHHIO Y Bac yObITKOB. BEI
MOKETe IOHECTH 3HAYHUTEIbHBIE YOBITKH, HECMOTpS Ha TO, YTO MOCJIE TOr0 H3MEHEHHUE LIeH Ha (PMHAHCOBBIE HHCTPYMEHTEI
MOXKET HNPHUHATH OnaronpustHoe st Bac HampaBnenue, u Ber momydnmu 061 noxon, eciu Obl Bama mosunms He Obuia
3aKpbITa. PasMep ykasaHHBIX yOBITKOB IPU HEOIATONPUATHOM CTEYEHHH OOCTOSTENBCTB MOXKET HMPEBBICUTH CTOUMOCTD
HaxOJsIIUXcs Ha Bamem cueTy akTHBOB.

2.2. Puck aukBuaHOCTH. TPYJHOCTH C 3aKpBITHEM IO3MLMUI U MOTEPU B [IEHE MOTYT MPHUBECTH K YBEIHYEHHIO
yOBITKOB OT IPOM3BOJAHBIX (MHAHCOBBIX HMHCTPYMEHTOB II0 CPAaBHEHHIO C OOBIYHBIMH crenkamu. Ormepauuu c
MIPOM3BOIHBIMH (PUHAHCOBBIMU MHCTPYMEHTaMHM, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMaru HHOCTPaHHBIX
SMHTEHTOB WJIN MHJIEKCHI, PACCYMTAHHBIEC IO TAKMM IICHHBIM OyMaram, BIEKYT TaK)Ke PHCKH, CBSI3aHHbBIE C HHOCTPAHHBIM
MIPOMCXOKAEHHEM 0a3UCHOTO aKTHBA.

3. INEPEYEHb JIOIIOJIHUTEJIbBHBIX PHUCKOB, CBSI3AHHBIX C [PHUOBPETEHHEM
NHOCTPAHHBIX HEHHBIX BYMATI

Llens HacTosmiero pasgena Jlexmapamyuu o pUcKaX — HPEeNOCTaBUTh BaM HH(OPMAIMIO 00 OCHOBHBIX PHUCKaX,
CBSI3aHHBIX C IPUOOPETEHNEM HHOCTPAHHBIX [IEHHBIX OyMar. IHOCcTpaHHBIE LIeHHBIE OyMaru MOTyT ObITh IPHOOPETEHBI 32
pyOeXKOM WM Ha POCCUHCKOM, B TOM YHCJI€ OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OHepaHI/IﬂM C NHOCTPAaHHbIMU LICHHBIMU 6yMaFaMI/I npucyum 06H.[I/I€ PHUCKH, CBA3aHHBIC C OIICpAllUsIMU Ha PBIHKE
IOCHHBIX 6yMar CO clicAyromuMn 0COOEHHOCTSIMH.

B cmydae, ecnmm AeWCTBYIOINMM 3aKOHOJATENBCTBOM U HBECTHIIMOHHON JAeKiIapanyeld He 3amperieHo
HHBECTHPOBAaHHE B MHOCTpaHHbBIE LeHHBbIE OyMmaru, Jlekmapanus o pHUCKax JOMOJHAETCS COOTBETCTBYIOIIUMU
MIOJIOKCHUSMU HUXKE:

3.1. CucremHslii puck. [IppMEeHHTENTHPHO K MHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH, CBOMCTBEHHBIC
poccuiickoMy (OHIOBOMY PBIHKY IOTOJHSIOTCS aHAJOTMYHBIMU CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, IZie
BBIITYIIEHBI MM 0OpaIaloTcs COOTBETCTBYIOIINE HHOCTPaHHbIE IeHHbIe OymMaru. K ocHOBHBIM (hakTOpam, BAMSIOIINM Ha
YPOBEHb CHCTEMHOTO pHCKAa B II€JIOM, OTHOCSTCS IIOJHMTHYECKAas CHTyalMs, OCOOEHHOCTH HAaIMOHAIBHOTO
3aKOHOJIATENbCTBA, BAIOTHOTO PEryJIHPOBAHHS M BEPOSITHOCTh NX M3MEHEHUsI, COCTOSHIE TOCYIapCTBCHHBIX (DMHAHCOB,
HaJIMYME ¥ CTENECHb Pa3sBUTOCTH (PMHAHCOBOM CHCTEMBI CTPaHbl MECTAa HAXOXKICHUS JIMIA, 00SI3aHHOTO 10 HHOCTPaHHOMH
1eHHoll Oymare. Ha ypoBeHb CHCTEMHOI'O PHCKAa MOTYT OKa3bIBaTh BIIMSIHME W MHOTHE Apyrue (akTOpsl, B TOM YHCIIE
BEPOATHOCTh BBEACHUS OTPAHWYCHHWH HA WHBECTHLUH B OTACIBHBIE OTPACIM DSKOHOMHUKH WIM BEPOSTHOCTH
OJIHOMOMEHTHO!M [IeBaJIbBAIIMM HAIIMOHAIBHON BagtoThl. OOLICTIPUHATON WHTErPAIbHOW OIEHKOW CHCTEMHOTO PHCKa
MHBECTUIIMI B MHOCTPAHHYIO IICHHYIO Oymary sIBISIeTCS «CyBEpPEHHBIN PEeHTHHI» B MHOCTPAHHON MM HAIIMOHAJIHHOMN
BaJIOTe, MPUCBOEHHBIN CTpaHe, B KOTOPOH 3apeTHCTPUPOBAH SMUTEHT, MEKAYHAPOJHBIMH PEUTHHTOBBIMH ar€HTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUIY, YTO PEUTHUHIM SIBJSIOTCS JIUIIb
OPUEHTHUPAMHU ¥ MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEANBbHON CUTyallMH. B cilyuae coBepILIEHUS CAENIOK C
WHOCTPAHHBIMH JIETIO3UTAPHBIMH PACTIMCKAMU MTOMHMO PUCKOB, CBSI3aHHBIX C SMHUTEHTOM CaMHX PAcIMCOK, HEOOX0ANMO
YUUTHIBATh U PUCKH, CBA3aHHBIE C YMUTEHTOM MPE/ICTABISIEMBIX JJAHHBIMU PACIIMCKAMH MHOCTPAHHBIX IIEHHBIX Oymar. B
HACTOSIILEE BpPEMsS 3aKOHOAATENIBCTBO pas3pellaeT POCCHICKUMHM HHBECTOpPAaMH, B TOM 4YHUCIE HE SBISIOIUMUCS
KBaTU(QUIIPOBAHHBIMH, IPHOOPETCHNE JOMYIICHHBIX K IMYOIUYHOMY Pa3MENICHUIO U (WJIH) MyOIMIHOMY OOpaIleHUIO B
Poccuiickoii deneparyu HHOCTpAaHHBIX IIEHHBIX OyMar Kak 3a pyoekoM, Tak U B Poccum, a Takke IO3BOJIIET yUeT IIpaB Ha
Takue LEeHHBIE OyMaru POCCHHCKHUMH AETO3UTAPHSIMH. MeEXIy TeM, CYIIECTBYIOT PHUCKH HM3MEHEHMS DEeTYISATHBHBIX
IIOJIXO/I0B K BJIAJICHUIO U OTIEPALMAM, a TAKXKe K yUeTy IIpaB Ha MHOCTPaHHBIE ()MTHAHCOBBIE MHCTPYMEHTHI, B pe3yJIbTaTe
Yero MOKeT BO3HHUKHYTh HEOOXOAMMOCTh MO UX OTUYKJICHHIO BOIpeKH Bamnm mianawm.

3.2. IIpasoBgoii puck. [Ipy nproOpeTeHNH HHOCTPAHHBIX [IEHHBIX OyMar HEe0OX0MMO OT/IaBaTh ceOe OTUET B TOM,
YTO OHHM HE BCET/a SBJISIOTCS aHAIOraMH POCCHHCKUX IIEeHHBIX Oymar. B imro0oMm ciydae, npeocTaBisieMble 110 HUM TpaBa
W NpaBHJIa MX OCYLIECTBIICHNS MOTYT CYILIECTBEHHO OTJIMYATHCS OT IIPaB 10 POCCUHCKHUM LIEHHBIM OymaraM. BosmoxxHocTH
CyJeOHOM 3aIIUTHI IpaB MO0 MHOCTPAHHBIM LIEHHBIM Oymaram MOTYT OBITh CYIIECTBEHHO OTPaHHYEHBI HEOOXOIMMOCTHIO
oOpaiteHusi B 3apyOeKHbIe Cy/JeOHbIe U IPABOOXPAHUTENBHBIE OPraHbl 0 YCTAHOBJICHHBIM MPaBUIIaM, KOTOPbIE MOTYT
CYIIECTBEHHO OTJINYATHCS OT AeicTBYONMX B Poccun. Kpome Toro, rpu ornepanusx ¢ ”HOCTpaHHBIMU HEHHBIME OymMaramu
Bbl B OOJIBIIMHCTBE CIy4aeB HE CMOXETE MOJaraThCsl Ha 3alIUTy CBOMX MPaB M 3aKOHHBIX MHTEPECOB POCCHUACKUMHU
YIIOJIHOMOYEHHBIMU OpraHaMH.
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3.3. PackpeiTne wuHpopmanmum. Poccuiickoe 3aKOHOJATENBLCTBO JIOMYCKAET pPACKPbITUE HMHPOpPMAIMU B
OTHOIIEHNH MHOCTPAHHBIX IIEHHBIX OyMar 1o npaBuiiam, JeHCTBYIOIUM 3a pyOeKoM, U Ha aHIJIMHCKOM si3blke. OLeHHTe
CBOIO TOTOBHOCTH aHAJIM3MPOBaTh HH(POPMAIMIO HA aHIJIMHCKOM SI3bIKE, a TAKXKE TO, IIOHUMAETE JIM BBl OTIHYMs MeXIy
npuHATHIMU B Poccun npaBuiamMu (MHAHCOBOM OTYETHOCTH, MEXXAyHApOIHBIMH CTaHAAPTaMH (UHAHCOBOH OTYETHOCTH
WIN TIpaBWiIaMu (UHAHCOBOW OTYETHOCTH, 110 KOTOPBIM MyOJHMKyeTcsi HHYOPMALUS SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX
Oymar. Takxe poccuiickue OpraHM3aTOpbl TOProBIM W (W) OpPOKEphl MOTYT OCYIIECTBISATH HEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OpPMAaIHHN), paCKpbIBAEMBIX HHOCTPAHHBIM 3MHUTEHTOM AJs Bamero yno06cTBa. B aToMm ciayuae nepesof
MOXET BOCIIPHHUMATHCSA MCKIIOUUTENBHO KaK BCIIOMOrarenbHast HHpopManus K OQUIIHAIBHO PACKPHITEIM JTOKYMEHTaM
(vHpOpPMAaIHN) HA HHOCTPAHHOM s3bIKe. Beeraa yunTeIBaliTe BEpOATHOCTD OIINOOK IIEPEBOTINKA, B TOM YHCIIE CBA3aHHBIX
C BO3MOJKHBIM Pa3IHYIHBIM IIEPEBOJOM OJHMX U T€X K€ MHOCTPAHHBIX CIOB M ()pa3 MM OTCYTCTBHEM OOLICIIPUHITOTO
PYCCKOTO 5KBUBAJICHTA.

4. HEPEYEHBb JONOJIHUTEJIBHBIX PUCKOB, CBA3AHHBIX C 3AK/IIOYEHUEM JOI'OBOPOB,
ABJIAIOINXCS MPOU3BOJHBIMU ®UHAHCOBBIMU NHCTPYMEHTAMMU, BASUCHBIM AKTHUBOM
KOTOPBIX SBJAIOTCSI HEHHBIE BYMAT'M MHOCTPAHHBIX SMHUTEHTOB W/WJIN HHIAEKCHI,
PACUYUTAHHBIE 1O TAKUM HEHHBIM BYMATI'AM.

Llenp HacTosmIero pasnena JlekIapauy 0 puckax — IPeA0CTaBUTE BaM OO0 HHPOPMALIIIO 00 OCHOBHBIX PUCKAX,
CBSI3aHHBIX C 3aKIIOYCHHEM JOTOBOPOB, SBIIAIOIIUXCS IPOM3BONHBEIMH (DMHAHCOBBIMH HMHCTPYMCHTaMH, O0a3HCHBIM
AKTHBOM KOTOPBIX SIBJISIIOTCS LIEHHBIE OyMaru HHOCTPaHHBIX SMUTEHTOB MIIM HHACKCHI, PACCYUTAHHBIE 110 TAKUM LICHHBIM
Oymaram (majee — TpPOHM3BOIHBIC (PMHAHCOBBIE MHCTPYMEHTHI C WHOCTPAaHHBIM Oa3WMCHBIM aKTHBOM). 3aKIIOUYCHHE
YKa3aHHBIX JOTOBOPOB CBA3aHO C pUCKaMU, XapaKTECPHBIMU JJI BCEX NPOU3BOAHBIX (bI/IHaHCOBI:-IX HHCTPYMEHTOB, a TaK¥K€
creuupuIecKuMH pUCKaMH, 00yCIIOBIICHHBIMU HHOCTPAHHBIM MPOMCX0KACHUEM 0a3UCHOTO aKTHBA.

B cnyuae, ecnu neicTBYOIIUM 3aKOHOIATEIbCTBOM M MHBECTULIMOHHOM JeKiapalueil He 3anpelleHo 3aKI0ueHue
ILOFOBOpOB, SABJIAKOIINUXCA HpOI/I3BO[[HI)IMI/I (bI/IHaHCOBbIMI/I I/IHCprMeHTaMI/I, 6aSI/ICHI)IM AKTUBOM KOTOpI)IX ABIIAKOTCA
IICHHBIC 6yMam I/IHOCTpaHHLIX OMUTCHTOB I/I/I/IJ'II/I HWHACKCHI, paCCllI/ITaHHI:-Ie 10 TaKUM LICHHBIM 6yMaraM, IIeKnapaum{ 0
PHUCKaxX JOTONHSIETCS] COOTBETCTBYIOIIUMH MOJIOKCHUSIMHI HIKE:

Puckmu, cBsi3aHHbIE ¢ IPOU3BOAHBIMH (PMHAHCOBBIMHM HHCTPYMEHTAMH

JlaHHBIE HHCTPYMEHTHI TIOAXOAAT HE BCEM KIMeHTaM. bonee Toro, HeKOTOpble BUABI POU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB CONPSDKEHBI ¢ OONBIINM YPOBHEM PHUCKa, 9eM Apyrue. Tak, MpH MOKYINKEe ONIIMOHHOTO KOHTPAKTa MMOTEPH
KJIMEHTa HE NPEBBHICAT BEIMYHHY YIUIAYCHHBIX NIPEMHH, BOSHATPAXKICHUSA M PACXOZOB, CBA3AHHBIX C MX COBEPIICHUEM.
ITponaska ONMIIMOHHBIX KOHTPAKTOB C TOUYKH 3pCHHUS PUCKA KIMEHTA U 3aKIF0UeHNE (hHIOUCPCHBIX KOHTPAKTOB, ()OPBAPIHBIX
KOHTPAKTOB M CBOII KOHTPAKTOB COINOCTABUMBI - IIPU OTHOCUTEIBHO HEOOJNBIINX HEOIArompUsTHBIX KOJeOaHUsIX 1IeH Ha
pbiHKe BBI mojBepraerech pUCKy 3HAYMTENBHBIX YOBITKOB, IIPH 3TOM B CiIydae NMpojAaXu (bIOUEpCHBIX M (opBapaHBIX
KOHTPAaKTOB M TPOJaXH OMNIIMOHOB Ha IOKYIKY (ONLMOHOB «KOJUD») HEOIpPAaHHMUEHHBIX YOBITKOB. C ydeToM 3TOro,
COBEpILICHHE CAEJIOK MO MPOJIaKe ONIIMOHHBIX KOHTPAKTOB U 3aKJII0YCHUE (PbIOYEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM MHBECTOPaM, 00JIaJaOIINM 3HAYUTENbHBIMA (PMHAHCOBBIMHM BO3MOXKHOCTSAMH U
MIPAKTUYECKUMHU 3HAHUAMH B 00JIaCTH MPUMEHEHHUS] HHBECTHIIMOHHBIX CTPATErHi.

Hacrosimas nexnapannsi OTHOCHTCSI TaKXe M K IPOM3BOJHBIM (PMHAHCOBBIM WHCTPYMEHTaM, HAIlPaBICHHBIM Ha
CHIDKEHHE PUCKOB JPYTHX OINepalyii Ha ()OHI0BOM phIHKE. BHIMaTebHO olleHnTe, Kak Bamm nponsBoaHbie pruHaHCOBBIE
WHCTPYMEHTBI COOTHOCSTCSI C OIEpalMsMH, PUCKU MO KOTOPHIM BBl HaMepeHBl OrpaHH4HTh, U yOEIuTech, YTO 00BEM
Barrreit nmo3uiy Ha CpPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3HIUH Ha CIIOT PhIHKE, KOTOPYI0 BBl Xemkupyere.

4.1. PpiHo4HBIH puck. [ToMrMo 00IIero ppIHOYHOTO (IIEHOBOTO) PHCKa, KOTOPBIA HECET KIUCHT, COBEPIIAFOIIUI
omepanyyd Ha pPHIHKE IEHHbIX Oymar, Bbl, B ciydae 3akimodcHHsS (PBIOUYEPCHBIX, (OPBAPIAHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB), a TaKXKE B Clydae MPOJaXH OMITMOHHBIX KOHTPAKTOB, Oy/IeTE€ HECTH PUCK HEOIATOMPHUITHOTO U3MEHEHHS
LIEHBI KaK (PUHAHCOBBIX HHCTPYMEHTOB, SIBIISIOUTUXCS Oa3UCHBIM aKTUBOM MPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK
U PUCK B OTHOIICHWH aKTUBOB, KOTOPHIE CIy)KaT oOecrieueHrneM. B ciydae HeOIarompusaTHOTO M3MEHEHHs IIeHbI B
MOJXKETE B CPAaBHHUTEIILHO KOPOTKHH CPOK MOTEPSATH CPEACTBA, SIBISIONIMECS O0SCIICUCHUEM MPOU3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB.

4.2. Puck JmkBugHocTH. Ecmm Bama wHBeCTHIMOHHAsh —cCTparerusi IPeJyCMaTpUBacT BO3MOXKHOCTB
BO3HWKHOBEHHS HEOOXOIMMOCTH 3aKPBITHS ITO3UIIUH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKITIOUESHUS CIICIIKU C MHBIM
KOHTPAKTOM, KOTOpasi CHW)KAeT PUCK MO JAHHOMY KOHTPaKTY), oOpaliaiiTe BHUMaHHe Ha JIMKBUAHOCTH COOTBETCTBYIOLIMX
KOHTPAaKTOB, TaK KakK 3aKpbITHE IO3UIUI MO HEIUKBUAHBIM KOHTPAKTaM MOXET MPHUBECTH K 3HAUYUTEIBHBIM
JIOTIOJTHUTEJIBHBIM YOBITKaM B CBSI3M C MX HM3KOH JIMKBUIHOCTBIO. OOpaTHTe BHUMaHKE, YTO, KaK IPaBHIIO, KOHTPAKTHI C
OoJsiee OTHANICHHBIMH CPOKaMM HCIIOJIHEHUS MEHEe JIMKBUJHBI 10 CPAaBHEHHIO C KOHTPAKTaMH C OJIM3KUMH CPOKaMu
ucnonHeHus. Ecnm 3akmroueHHbi Bamm  noroBop, SBIAIONIMICS TPOW3BOAHBIM (DMHAHCOBBEIM HHCTPYMEHTOM,
HEJIMKBHICH, U y Bac BO3HMKIIA HEOOXOAMMOCTD 3aKPHITh MO3MIMIO, 00A3aTEIFHO pacCMaTPUBANTE MOMHUMO 3aKPBITHA
[IO3ULMU 10 JTaHHOMY KOHTPAaKTY aJbTEPHATUBHbIC BAPUAHThI UCKIIIOUEHUS PUCKA IIOCPEACTBOM 3aKIIIOUEHUS CHEIIOK C
HMHBIMHU [IPOU3BOIHBIMU (PHHAHCOBBIMH MHCTPYMEHTAMHU WM ¢ Oa3MCHBIMU aKTUBaMH. VICIIOIB30BaHNE anbTePHATHBHBIX
BapHaHTOB MOKET IPUBECTH K MEHBIINM yOBITKaM. [Ipu 3TOM TPYZHOCTH C 3aKpBITHEM TIO3UITUIA U TOTEPH B IIEHE MOTYT
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MPUBCCTU K YBCJINYCHUIO YGLITKOB 0 CpaBHCHHIO C OOBIYHEIMU CACIIKaMU. Bamu MOopyucHUs, HAIPABJICHHBIC Ha
OTrpaHUYCHUC y6LITKOB, HE BCCrga MOTyT OIpaHU4YUTh IMOTCPU A0 MpeaAnojiaracMoro YypoBHs, TaK KaK B paMKax
CKHaL[LIBaIOIIIeﬁCﬂ Ha PbIHKC CUTYyallUHW HUCIIOJIHCHUEC TAKOT'O IMOPYYCHUS 11O yKa?;aHHOﬁ Bamu HOCHC MOXKCT OKa3aTbCsa
HCBO3MOXHBIM.

4.3. OrpanuyeHHe pacHoOpsLKeHHsI CpeICTBaMH, SBJISIOIIMMHCS ol0ecneyeHueM. JImymecTBo (4acTb
UMYILECTBA), NPHHAIeXKaliee BaM, B pe3ysibrare 3aKiI04eHHs JOTOBOpA, SIBIISIOIIETOCS NPOU3BOJIHBIM (DHHAHCOBBIM
MHCTPYMEHTOM, OyIIeT SBIATHCS 0OECIICUCHUEM HCTIONHEHUS Banmx 00s3aTeIbCTB 10 JOTOBOPY M PACTIOPSKEHHE UM, TO
€CThb BO3MOXKHOCTH COBEpIICHHA Bamu cuenok ¢ HuM, OyzneT orpanndeHo. Pazmep obecrieueHns: M3MEHAETCS B TIOPSAKE,
MIPEeIyCMOTPEHHOM JOTOBOpOoM (crienmdukanmeii KOHTpakTa), W B pe3yiabTare Bbl Moxere OBITh OrpaHHYCHB B
BO3MOXKHOCTH PacTopsDKaThCsl CBOMM MMYIIIECTBOM B OOJIBINIEH CTETICHH, YEM 0 3aKIFOYCHHUS JOTOBOPA.

Pucku, 00yciioBJIeHHbIe MHOCTPAHHBIM IIPOUCXOKACHUEM 0A3MCHOI0 AKTHBA

4.4. CucremHublii puck. [IpuMeHUTENHHO K 0a3UCHOMY aKTHUBY NPOW3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB —
LIEHHBIM OyMaraM MHOCTPaHHBIX SMUTCHTOB U HHJIEKCaM, PACCUNTAHHBIM 0 TAKUM [IEHHBIM OyMaraM, CHCTEMHBIE PUCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JIOTIOJHSIOTCSI aHAJIOTMYHBIMU CHCTEMHBIMH PUCKaMH, CBOCTBEHHBIMHU
CTpaHe, I'Jie BBITYLIEHBl MM OOpAIlaroTCsi COOTBETCTBYIOLIME WHOCTpPaHHbIE LieHHbIe Oymar. K OCHOBHBIM (akTopam,
BJIMSIIOIINM Ha YPOBEHb CHCTEMHOT'O PUCKA B IIEJIOM, OTHOCSITCS! OJIMTHYECKas! CUTYalHsi, 0COOEHHOCTH HAI[OHAIEHOTO
3aKOHOJIATENIbCTBA, BAIOTHOTO PEryJHMPOBAHHS M BEPOSTHOCTh X M3MEHEHUsI, COCTOSIHIE TOCYIapCTBEHHBIX (DMHAHCOB,
HaJIMYKMe U CTEeNeHb Pa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAaHBl MECTa HaXOXKJICHUS JIMla, 00S3aHHOTO 110 MHOCTPAHHBIM
LeHHBIM OymaraM. Ha ypoBeHB CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Apyrue (akTOpbl, B TOM YHCIE
BEPOSITHOCTh BBEJCHWS OrPAaHWYEHWH Ha WHBECTHIMM B OTJCIBHBIC OTpacid SKOHOMUKH WM BEPOATHOCTH
OJHOMOMEHTHOH JieBajbBAlMM HAIMOHAJIBHOW BaiOTHL. OOMIENPUHATON HHTETPAIBbHON OLIEHKOH CHCTEMHOTO pHCKa
WHBECTHLIUH SIBJISCTCS «CYBEPEHHBIN PEHTHHI» B MHOCTPAHHOW MJIM HAIMOHAJIBHOW BAJIFOTE, NIPHUCBOCHHBIH CTpaHE, B
KOTOpPOH 3aperucTpHpOBaH 3MUTEHT MHOCTPAHHOW LEHHOW OyMmaru, MeXIyHapOIHBIMH PEHTHHTOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxHako ciefyeT UMETh B BHAY, YTO PEHTUHTH SBISIOTCS JIUIIb
OPUEHTUPAMM M MOIYyT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATb pPEabHOM cuUTyauuu. B Hacrosiuee Bpems
3aKOHOJIATEILCTBO JIOIYCKaeT BO3MOXKHOCTH 3aKIIIOUEHHS POCCHUHCKUMU WHBECTOPAMHU JOTOBOPOB, SIBISIOLIMXCS
pOCCI/IﬁCKI/IMI/I MIPOU3BOAHBIMU (I)I/IHaHCOBI)IMI/I UHCTPYMECHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LICHHBIC 6yMar1/1
HWHOCTPAHHBIX OMHUTCHTOB WJIM MHACKCHI, PACCUUTAHHBIC MO TaKUM HECHHBIM 6yMaraM. Me)i(ﬂy TEM, CYHICCTBYIOT PUCKU
U3MCHCHHUA PETYTUBHBIX MNOAXOAOB K COOTBETCTBYIOIIMM oOIl€palusaM, B pPEIYJbTATC YETO MOXKET BO3HUKHYTH
HEOOXOANMOCTD COBEpIIATh CHACIKH, HAalPaBJICHHBIC HA IPEKPAIICHUE 0053aTENILCTB MO YKa3aHHBIM JJOTOBOPAM, BOIIPEKH
Bamum mianam.

4.5. IlpaBoBoii puck. HeoOxomumo otnaBaTh cebe OTUET B TOM, YTO MHOCTPAHHBIE (DMHAHCOBBIE HHCTPYMEHTHI,
SIBISTFOLIMECS] Oa3WCHBIMHM aKTHBAaMH MPOW3BOIHBIX (MHAHCOBBIX HMHCTPYMEHTOB, HE BCEIZa SBIIOTCS aHAJIOTaMHU
poccHiicKMX (MHAHCOBBIX HMHCTPYMEHTOB. B moOoM ciydae, mpenocTaBiseMble MO HUM IIpaBa W TpaBHIa HX
OCYIIECTBJICHHSI MOTYT CYIIECTBEHHO OTIIMYAThCSA OT IPaB MO POCCHHCKUM (PMHAHCOBBIM MHCTpyMEHTaM. Bo3MokHOCTH
CyZeOHOI 3aIUTHI NIPaB 10 MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C MHOCTPAHHBIM 0a3MCHBIM aKTHBOM MOTYT OBITh
CYIIIECTBEHHO OrpaHUYEHbI HEOOXOIMMOCTBIO 00palieHNs B 3apyOexHbIe Cy1eOHbIe U TPAaBOOXPAHUTEIBHBIE OPTaHbl IO
YCTAQHOBJICHHBIM IIPaBUJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIMYaThCA OT AeHcTByrommx B Poccun. Kpome Toro, Bel B
OONBIIMHCTBE CIly4yaeB HE CMOXKETE IIOJaraThCs Ha 3aIIUTY CBOMX MpPaB M 3aKOHHBIX HMHTEPECOB POCCHHCKUMHU
YIIOJIHOMOYEHHBIMH OpraHaMHu.

4.6. PackpeiTue undopmamun. PackpbiThe HHGOpPMALMM B OTHOLICHWH HMHOCTPAaHHBIX IIEHHBIX OyMar,
SIBISIFOIMXCS  OAa3MCHBIM AKTHBOM IPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBIISETCS II0 IIpaBHIIaM,
JICUCTBYIOIINM 32 pyOeXOoM, M Ha aHTIHMHCKOM s3blke. OLEHHUTE CBOIO TOTOBHOCTH aHAIN3UPOBATH MH(GOPMAIHMIO Ha
AHIJIMICKOM $I3bIKE, A TaK)kKe TO, MOHMMaeTe JIM Bbl ommuns Mexay NpuHATEIME B Poccum mpaBunamu (uHaHCOBOM
OTYETHOCTH, MEXAyHapOAHBIMH CTaHAAPTAaMH (DMHAHCOBOW OTYETHOCTH WJIM NpaBMIaMy (HHAHCOBOH OTYETHOCTH, IO
KOTOpBIM ITyOnuKyercst nH(popManus SMHUTEHTOM WHOCTPAHHBIX IEHHbIX Oymar. Takxke poccuiickne OpraHu3aTOphI
TOProBinu U (MiK) OPOKEpbl MOTYT OCYLIECTBIISITH MEPEBOJ] HEKOTOPBIX JOKYMEHTOB (MH(OpPMALNH), PACKPHIBAEMBIX
HMHOCTPAaHHBIM 3MUTEHTOM Ji1g Bamiero ynodcta. B aToM cityuae mepeBoj; MOXKET BOCIIPUHUMATHCS UCKIIIOUUTEIHHO KakK
BCIIOMOTaTelbHasi HHPOpMaIHs K 0HUIHATBLHO PACKPBITHIM JOKyMeHTaM (MH(OpMAaIiK) Ha HHOCTPaHHOM si3bike. Beerna
YUUTBIBATE BEPOSTHOCTD OLIMOOK MEPEBOIINKA, B TOM YHCIIE CBA3aHHBIX C BOZMOXKHBIM Pa3IMYHBIM IIEPEBOIOM OJHUX U
TeX e WHOCTPAaHHBIX CJIOB M (hpa3 Wil OTCYTCTBHEM OOLIETIPHHATOTO PYCCKOTO IKBUBAJICHTA.

Y4uTHIBas BBIMICH3IOKEHHOE, MBI PEKOMEHIYyeM BaM BHHMATENBHO PACCMOTPETh BOIPOC O TOM, SBISIOTCA JIM
PHCKH, BO3HMKAIOIME NPHU MPOBEJCHUH Olepanuii Ha (PMHAHCOBOM pPBIHKE, NMPHEMJIEMBIMH JUIL Bac C y4ETOM BallIMX
WHBECTHLMOHHBIX IeNiell 1 (MHAHCOBBIX BO3MOXKHOCTeH. [lanHas [lexyiapanusi HE MMEET CBOEH IEeNbI0 3aCTaBUTH Bac
OTKa3aThCsl OT OCYIIECTBJICHHUS ONEpalfii Ha phIHKE LEHHBIX OyMar, a Npu3BaHa MOMOYb BaM OLEHUTh UX PHUCKU H
OTBETCTBEHHO ITOJIOWTH K PELICHUIO BOIIPOCa O BEIOOpPE Balleld HHBECTHIIMOHHOM CTpaTeruy ¥ yCIOBUH JOTOBOPA C BalllMM
YIIPaBIISFOLIHM.

y6€ZLI/ITeCB, YTO HacToAIasa I[eKnapauHﬂ O PUCKaX MOHATHA BaM, U IpU HeOGXOﬂI/IMOCTI/I NOJIYUUTE PA3bACHCHUA Y
BalICTO YHPABJIAIOLICTO WM KOHCYJIbTAHTA, CIICHUAIM3UPYIOIIETOCSa Ha COOTBETCTBYIOIMINX BOIIPOCax

Yupenurens YnpasieHus




INEPEYEHb JOKYMEHTOB,

Ipunoxenne Ne7
k JloroBopy

IpeaOCTaBIIACMbIX quez[HTeneM YiipaBJI€HUA anaBJm}omeMy B IICJIIX 3aKJIIFOUCHUA I[OFOBOpa JAOBEPUTCIIBHOTO

ynpasienus (popma pUCOeANHEHUS)

B Ilensx 3axmtouenus JloroBopa 10BEpUTENBHOTO ynpaieHus KinenT- @usnueckoe AMLIo OpeaoCcTaBiseT
VYrpapusroneMy CIeAyronye AeHCTBYIONINE Ha 1AaTy NPEJOCTABICHUS JOKYMEHTBI:

Nen/m HanMeHoBaHME TOKyMEHTa PopMa npe1oCTaBICHUS
1. Amnxkera Kimmenra-®u3ngeckoro mma Opurnaan mo gopme YpapIisiomero
Jis @usnueckux s — I'paxnan Poccmiickoit @enepannu (nanee- PO)
2. OnuH U3 cIeayNX JOKYMEHTOB, HCIIOJIb3YEMBIX IS
yaocroBepeHus mmuHocTH Knuentos-rpaxkaan PO Ha Teppuropun
PO:
2.1. [Macnoprt rpaxkgannHa PO (g rpaxxgananaa PO, nocturmero 14
JIET)
2.2. BpemenHoe ynocToBepeHHe THIHOCTH TpaskaanuHa PO (dopma 2- OpuruHan 1100 HOTapHUATEHO
) 3aBepeHHAs KOTIHS
2.3. Y mocToBepeHme TMIHOCTH BOCHHOCTYKAIIETO
24, BoenHsIi1 Om1eT BOCHHOCITYKAIET0/ BpEMEHHOE YI0CTOBEpEHHE,
BBIJJAaHHOE B3aMEH BOCHHOT0 Omiiera
2.5. CBHUIETeNBbCTBO 0 pOXKACHUH(UIA TpakaaHnHa PD, He nocturmero
14 nert)
JUia Ou3nyeckux JIMI — TpakIaH HHOCTPAHHBIX TOCYAAPCTB U suI Oe3 rpaxkaancTea PO
3. OnuH U3 cNeayouuX JOKYMEHTOB, UCIIOIb3YEeMBbIX IS
yIocToBepeHHs TMYHOCTH KIIMEeHTOB — rpaskaaH HHOCTPaHHBIX
rOCYAapcTB M JIuIl 0e3 rpakaHcTBa Ha Tepputopuu PO
3.1 [TacmopT MHOCTPAHHOTO IpaXJaHIHA
= = OpuruHan 1160 HOTapUaIbHO
3.2. WHO# 1OKYMEHT, BbIIaHHBIM HHOCTPAHHBIM I'OCY1apCTBOM U
o 3aBEpPEHHAas KOmnus, JOKYMEHTHI,
IIPU3HABAEMBIN B COOTBETCTBUU C MEKIYHAPOJHBIM JOroBopoM PO
IMOJIHOCTBIO UJIKM HaCTUYHO
B KaUeCTBE JIOKYMEHTA HHOCTPAHHOTO TpakIaHWHA WK Juna 0e3
COCTaBJICHHbIC HA HHOCTPAHHOM SI3bIKE
TpakIaHCTBA
JIOJDKHBI IIPEAOCTaBIISATHCS C
3.3. PazperieHne Ha BpeMEHHOE NTPOXKUBAHUE
HaJUIeXaImuM 00pa3oM 3aBEpEeHHBIM
3.4. Bun Ha xxutenbcTBO Ha Teppuropun PO N
- TIEPEBOAOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yIOCTOBEPSIOIINI JIUIHOCTH JIUIA, HE NMEIOIIEr0
JCHCTBUTEIHHOTO JOKYMEHTA
3.6. VY nocroBepeHne OeXeHIA WIH CBHACTEIBECTBO O PACCMOTPEHUHI
X0/1aTaliCTBa O IPU3HAHNHK OeXeHIeM Ha Tepputopun PO
B ciryqae ecnin ®duznueckoe nuio aeicTByer uepes [IpencraBuressi, JONOIHUTEIEHO TPEIOCTABISIFOTCS CIIEYIOIINE
JIOKYMEHTBI
4. AmnKera npezicTaBuTeIIs — GU3MIECKOTO JINIIA, 3aII0JTHEHHAS Opurunain o ¢popme Y pasIIsiomero
IIpencraBurenem
5. JoxymeHT, ynoctoBepsitouinid tuaHocTsh [IpeacraBurens B cootBetcTBHU ¢ myHKTaMu 2 uiu 3
(bU3MYECKOTO JINIA, B COOTBETCTBUH C MMyHKTaMHU 2 WK 3 Hacrosero Ilepeuns
Hacrosiuero Ilepeuns.
6. JlokyMeHT, noarsepkaatomui nojHomouus Ilpencrasurens OpurnuHai.

yr[paBJ'ISIIOHII/II‘/'I HUMECT ITPaBO 3alIPOCUTH MHBIC JOKYMCHTEI, HCO6XOI[I/IMBIC JUIA TIPOBEACHUA I/II[GHTI/I(I)I/IKaHI/II/I Knunenra B
cootBetcTBUH ¢ DenepanbHeIM 3akoHOM OT 07.08.2001 Ne 115-®3 «O nmpoTHBOAEHCTBIM Jeraau3aiiy (OTMBIBAaHHIO)
JIOXOJIOB, TIOJIyYEHHBIX PECTYIHBIM ITyTeM, 1 (PUHAHCHPOBAHHUIO TEPPOPU3MAay, a TAKIKE BHYTPEHHUMH JOKYMEHTaMU
W/WIIHM TIpoLielypaMy Y IPaBJISIIOIIET0, IPUHSATHIME B IIEJIAX UCIIOJHEHUS YKa3aHHOTO 3aKoHa.

Yupenurens YnpasieHus




Ipunoxenne Ne§
k JloroBopy

YBE[OMJIEHUE KNWUEHTOB TKE WHBECTMEHT NAPTHEPC (AO), OCYLLECTBNAIOWErO NPO®ECCUOHAINBHYIO

OEATENbHOCTb, O KOH®JIMKTE WHTEPECOB, B OTHOWEHWKW KOTOPOrO TMPUHATO PELIEHUE O
HELIENECOOBPA3HOCTW NPEOOTBPALLEHWA EIO PEANU3ALIUU
WUHdopmaums o [ata CeefeHus o MpWYKUHbI NPUHATMA pelueHus o
aln KOHpNUKTe BO3HWUKHOBEHUS | MPUHATUU PELUEHMS O HeLen1ecoobpasHOCTH NpesoTBpaLLeHUsA
UHTepecoB KoHdpnukTa HeLieIecooOpasHoOCTH peanu3aunu KOH(NUKTa UHTEPECOB
(obcTosITENBLCTBO MHTEepecoB npeaoTBpaLieHus
BO3HMKHOBEHMUS peanusauuu
KOHpnuKTa KOHpnuKTa
MHTEpPecoB) MHTEepecoB
[ata
1 CoBeplueHne Pewenne Ne 1 oT | KOHNUKT UHTepecoB He MOXeT NPUBECTU K
9 BO3HVKHOBEHNS
onepauui W BbISBNEHMS 01.04.2022 ylepby npaB U 3aKOHHbIX UHTEPECOB KITMEHTOB,
npodeccuoHanbHbIM NOCKOIbKY:
KOHJpnuKTa
YYaCTHUKOM
(OTBETCTBRHHBIM UHTEPECOB c 1) OTBETCTBEHHble NWLA, KOTOPbIE B CUIY CBOWX
ALOM MOMeHTa JOMKHOCTHbIX ~ 00513aHHOCTE  OCYLUECTBNSKOT
3aKI0YeHus YNpaBneHNe WMYLECTBOM KIMEHTOB, MPUMEHSIOT
POECCHOHANEHOTO A0roBopa MPUHLMN NPUOPUTETA NPAB M MHTEPECOB KITMEHTOB
yyacTHuKa) 3a CBOM PUHLWN NpHOp P P '
CYeT 1 B CBOMX 2) YnpaeneHve MMYLLECTBOM KNWeHTOoB
nHTEpEcax c OCYLLECTBNAETC B CTPOrOM  COOTBETCTBUAW C
aKkTueamu, WHBECTULMOHHBIMI AeKnapaLmsmm.
aranorMribIviA 3) OrtBeTCTBEHHble fMUa,  OCYLIECTBSIOWME
aKTUBaM B KIMEHTCKMX ua, yuect t
ynpaBneHue WMYLIECTBOM KIMEHTOB, OEWCTBYIOT B
nopTensx.
YCrOBMSX KOH(PNUKTA MHTEPECOB MPU COBEPLUEHUN
nbo  HEeCOBEpLUEHUW  topuanyeckux 1 (un)
(haKTM4eCcKnX LeNCTBIN, BUAIOLLMX HA CBA3AHHbIE C
OKasaHueM Yycnyr npodeccuMoHanbHOro YyyacTHUKa
WHTEPECbl KNUEHTa Takke, Kak B  YCMOBUAX
OTCYTCTBWS KOH(PNUKTA MHTEPECOB.
4)  [aHHoe  06GCTOATENBCTBO ~ OTHOCUTCA K
obcTosTenbCTBaM,  KOTOPblE  MPOGECCMOHArbHBIN
yyaCTHUK  BMpaBe He  npegoTepawatb B
COOTBETCTBMM C HOPMATUBHBLIM akToM baHka Poccuu.
ata
2 | CosepLueHue A Pewenne Ne 2 or | KOHNUKT UHTepecoB He MOXeT NPUBECTU K
9 BO3HVKHOBEHNS
onepavuit 4 BbISBNEHMS 01.04.2022 yuep6y NpaB ¥ 3aKOHHbIX MHTEPECOB KIMEHTOB,
npodeccuoHanbHbIM MOCKOJbKY:
KOHdnukTa
YHaCTHKOM WHTEpecoB c 1) OTBETCTBEHHble NMLA, KOTOPbIE B CUIY CBOWX
(oTBETCTBEHHBLIM Ha, P y
ALOM MOMeHTa JOMKHOCTHbIX ~ 0DSA3aHHOCTE  OCYLLECTBMAKT
3aKM0YeHus YNpaBneHNe WMYLIECTBOM KIMEHTOB, MPUMEHSIOT
npoeccuoHanbHoro
A0roBopa MPUHLMN PaBHOTO OTHOLLEHMS KO BCEM KITUEHTAM.
y4acTHuKa) B
WHTepecax  pasHbix 2) Ynpasnexue nopTcensmu KIWEeHTOB
KIMEHTOB C OHUMM W OCYLLECTBNAETCH B CTPOrOM  COOTBETCTBUAW C
TEMU e aKTUBaMM. WHBECTULMOHHBIMI AeKnapaLmsmu.
3) OTBeTCTBEHHbIE NULA, OCYLLECTBRAOLIME
ynpaBneHue WMYLIECTBOM KIMEHTOB, AEWCTBYIOT B
YCINOBMSIX KOH(PMMKTA MHTEPECOB MPU COBEPLUEHUM
nbo  HeCoBepLUEHMN  topuanyeckux 1 (1)
(haKTUYeCKNX AEUCTBUN, BAMSIOLLMX HA CBA3aHHbIE C
OKasaHWeM YCMyr npodeccuMoHarnbHOro yyacTHUKa
WHTEpECbl KMMEHTa Takke, Kak B  YCMOBMAX
OTCYTCTBUS KOH(PNUKTA MHTEPECOB.
4)  [aHHoe  0OCTOATENBCTBO  OTHOCMTCA K
obcTosTenbCTBaM,  KOTOPbIE  MPOGECCMOHATbHBIN
yyaCTHUK ~ BnpaBe He  npefoTepawat B
COOTBETCTBMM C HOPMATUBHBLIM akToM baHka Poccuu.

Yupenurens YnpasieHus




[ata

Cosepluenune BO3HYKHOBEHIS Pewenne Ne 3 ot | KoHpnukt nHTepecoB He MOXeT npuBecT K
onepauui 4 BbISBCHMS 01.04.2022 yliepby npaB 1 3aKOHHbIX UHTEPECOB KNWUEHTOB,
OTBETCTBEHHbIM KOHDTUAKT MOCKOMbKY:
ESE(%!CCMOHaﬂbHOFO WHTEPECOB c 1) OTBeTCTBEHHbIE NML, KOTOpbIE B CANY CBOUX
YHACTHIIKA, MOMEHTa BOMKHOCTHbIX ~ 0053aHHOCTEN  HE  MPUHUMAKT
SBRAHOLMES 3aKnioyeHus PeleHns O caenkax W He COBEpLUAlT CAEnkN ¢
pABOTHIKOM A0orosopa MMYLLECTBOM KIMEHTOB, HE UMEKT MH(OpMaLUK O
IDOBECCHOHATLHOTO cTpaTerum v TakTuke YnpasnstoLLero no ynpasieHunio
J4BCTHHKA, KOTOPOE B VMYLLECTBOM  KIMEHTOB. Takue OTBETCTBEHHblE
cuny CBOUX nuua,  coBepluias  COOCTBEHHble  COEMKM  C
[OMKHOCTHbIX AHaNOrMYHbIMK aKTUBAMK, HE WMEKT BO3MOXHOCTH
06s13aHHOCTEI MOBNUSATb HA WHTEPECHl KIWEHTOB WU YLIEMUTb
npasa KI1eHTOB.
NPUHUMAET yyacTue B
ynpassieHum 2) Ynpasnexue noptcensmu KIeHToB
aKkTMBaMu  KIMEHTOB, OCYLLECTBNSETCA B CTPOrOM  COOTBETCTBAWN C
HO He npuHUMaeT MHBECTULMOHHBIMMW JeKnapaLmsMu.
Eﬁ:JeHHVS 208?;“]];2); 3) OrtBercTBEHHble  nuUa, ocywectanaiowie
o c yrpaBreHne akTuBamu KNWEHTOB, AEWCTBYIOT B
MMyLLIECTBOM YCNOBUAX BO3MOXHOTO KOHCDITMKTA MHTEPECOB TaKXe,
KMeHTOB, 33 CBOW KaK B yCIIOBUSIX OTCYTCTBUS KOH(DINKTA MHTEPECOB.
cyeT U B CBOMX 4) [aHHoe  0BCTOATENLCTBO  OTHOCUTCH K
nHTepecax c obcTosTenbCTBaM,  KOTOPblE  MPOGECCMOHArbHBIN
aktmsamu, YYaCTHMK ~ BnpaBe He  npepoTepalarb B
aHanorn4HbIMm1 COOTBETCTBUM C HOPMaTMBHLIM akToM banka Poceun.
aKTMBaM B KITMEHTCKNX
noptensix.
CoBeplueHue goa:;r:VIKHOBeHVIFI Pewenne Ne 4 or | KOHNUKT UHTepecoB He MOXeT NPUBECTU K
onepawuit W BbISBNEHMS 01.04.2022 ylepOy npaB U 3aKOHHbIX UHTEPECOB KITMEHTOB,
OTBETCTBEHHbIM NOCKOMNbKY:
KOHEbrMKTa
Egggb“gccmorlanworo WHTEpEecoB c 1) B npOoheCCMOHaNbHOM y4acTHuKe
JUBCTHUK, KOTOPOE B MOMEHTa obecneunBaeTcs  OpraHusauuoHHas u - (unm)
cuny copx | SaKoUeHus (hyHKLMOHaNbHas He3aBMCUMOCTb Mexay
OMKHOCTHbIX A0roBopa OTBETCTBEHHbBIMU nmuamu, BbIMONHAOLMMM
OBSI3aHHOCTE (OYHKLUMM MO YNPaBMEHWIO UMYLLECTBOM KIMEHTOB.
NDAHAMAET OtaenbHbIMK npukasamu Ha3HavatoTCs
pellIeHs/aNpase OTBETCTBEHHbIE NULA NO YNpaBneHuto NopTdensmu
MOWHATD peweHst 0 knueHToB. OTBETCTBEHHOE IULO, nepefasluee
chenKax " uMmyLlectso no pgorosopy [Y, oTcTpaHseTtcs OT
coBEpWALLMM ynpaBrneHns CobCTBEHHbIM  mopTdenem. Takum
caeni c rnoptdenem ynpaenseT [Apyroe OTBETCTBEHHOE
NMLO, Ha3HaYeHHoe NpUKasoM.
UMYLLECTBOM,
nepefaHHbIM no 2) YnpaBneHue UMyLLECTBOM KITMEHTOB, B TOM YMCHe
porosopy A1Y atum xe MMYLLECTBOM OTBETCTBEHHOrO NWLa, NepesaHHoro
OTBETCTBEHHbIM no porosopy [Y, ocyllecTensercs B CTPOrom
nMUoM,  Hapsgy ¢ COOTBETCTBUM C MHBECTULMOHHBIMI JeKnapaLmsmu.
;ﬁ:mm:o'\gegzg::x 3) OrtBeTcTBEHHbIE  NMUA, ocywecTansiowie
COENOK c yrpaBrneHne akTMBamu KNWEHTOB, AENCTBYIOT B
MMyLLIECTBOM 8 YCNOBUAX BO3MOXHOTO KOHCDITMKTA MHTEPECOB TaKXe,
KTMEHTCKMX KaK B yCIIOBUSIX OTCYTCTBUS KOHDIMKTa MHTEPECOB.
noptdensix. 4)  [aHHoe  06BCTOATENBCTBO  OTHOCWTCS K
obcTosTenbCTBaM,  KOTOPbIE  MPOGIECCMOHATbHBIN
YYaCTHMK ~ BnpaBe He  npefoTepalatb B
COOTBETCTBUM C HOPMATMBHLIM akToM banka Poceuu.
CoBepLueHne goa:;r}-?VIKHOBeHVIH Pewenne Ne 6 oT | KoHnukT mHTepecoB He MOXeT NpuBECTU K
NpoeccuoHanbHbIM 05.12.2023 yuepOy npaB ¥ 3aKOHHbIX MHTEPECOB KNUEHTOB,

n BbIABNEHNA

Yupenurens YnpasieHus




YYaCTHUKOM KOHdbIMKTa MOCKOMNbKY:

(OTBETCTBEHHBIM NHTEPECoB o
1) Cenky COBEpPLUAKTCS Ha HAUMyYLMX YCIOBUSIX.

nmuoMm MOMEHTa

NPOECCMOHANBLHOTO | 3aKMIOYeHNs 2)¥YnpasneHue MMYLLECTBOM KIWEeHTOB

y4yacTHUKa ) 3a CYeT | Jorosopa OCYLLECTBNSAETC B CTPOrOM  COOTBETCTBUAW C

MMyLLECTBa  KIMEHTA VHBECTULIMOHHON [eKnapaLmen.

CAENOoK c

KOHTPOTIMPYIOLM 3) OtBeTCTBEHHbIE  NMUA, ocywiecTBnAkLe

W TIOAKOHTOMBHbIM yrpaBrneHne WMYLLECTBOM KIMEHTOB, AENCTBYIOT B

oM YCMOBUAX KOH(DIIMKTA WHTEPECOB MPU COBEPLLEHUN

IPOECCHOHANBHOTO nmbo HECOBEPLUEHNN  I0PUANHECKMX 1 (unm)

yHaCTHYIKa. (haKTUYECKNX AEUCTBUN, BAMSIOLLNX HA CBS3aHHbIE C
okasaHWem Yycnyr npoeCCMOHANbHOrO Y4acTHMKa
VHTEPECHl KMMEHTA TaKkke, Kak B  YCMOBMSX
OTCYTCTBUS KOH(IMKTA MHTEPECOB.
4) [aHHoe  0OCTOATENBCTBO ~ OTHOCUTCS K
obcToATensbCTBaM,  KOTOpble  NPOGhECCUOHATBHBIN
yyaCTHUK  BnpaBe He  npefoTepawatb B
COOTBETCTBMM C HOPMaTMBHbIM akTom BaHka Poccum
Bo3HWKHOBEHWE KOH(NWKTA MHTEPECOB HE CBA3AHO C
obcTosTensCTBaMK, MPEAYCMOTPEHHBIMI  MYHKTOM
3.3 HopmatuBHOro akta baHka Pocun.5) MMpuHaTto
peLleHne eaMHOMWNYHOMO MCMOMHMTENBHOTO OpraHa
npoceccnoHarnsLHoro yyacTHuKa 0
HeLenecoobpasHoCTy NpefoTBpaLLeHus
peanuaaumu KOH(INKTa MHTEPECOB.

CoBeplueHue gg;:]MKHOBeHMH Pewenne Ne 7 or | KOHNUKT UHTepecoB He MOXeT NPUBECTU K

npodeccuoHanbHbIM 4 BbISBNEHMS 05.12.2023 ylepby npaB U 3aKOHHbIX UHTEPECOB KITMEHTOB,

YYaCTHUKOM KOHGMKTa NOCKOMNbKY:

(OTBETCTBEHHBIM

PN WHTEPECoB o 1) Coenku CoBepLIAKOTCS Ha HaWUMyYLMX YCIIOBUSIX.

MOMEHTa
NpodeccroHanbHoro 3aKTI0YeHMS 2) YnpaeneHve MMYLLECTBOM KNWeHTOB
yyacTHWKa) 3a cuer H0roBopa OCYLLIECTBNIIETCA B CTPOrOM  COOTBETCTBUN C

“MyLLecTBa  KnueHTa
cAenok c
OTBETCTBEHHbIM
nuom
NpoeccMoHanLHOro
y4aCTHUKa

VHBECTULMOHHON AeKnapaLuen.

3) OrtBeTCTBEHHble nMUA,  OCYLLECTBRSIOLWNE
yrpaBrneHne UMYyLLECTBOM KITMEHTOB, AENCTBYIOT B
YCNOBUAX KOH(IIMKTA MHTEPECOB MPU COBEPLLIEHUN
nbo  HecoBeplueHUW  lOpuaMyeckux W (nn)
(haKTUYeCKNX AEUCTBUN, BMSIIOLLNX HA CBSA3aHHbIE C
OKasaHuem ycryr npodeccuMoHarnbHOro y4acTHuKa
WHTEPEChbl KMMEHTa Takke, Kak B  YCMOBMSX
OTCYTCTBUSA KOH(ITUKTA MHTEPECOB.

4) [aHHoe  06CTOATENBCTBO ~ OTHOCUTCS K
obcTosTenbCTBaM,  KOTOPblE  MPOGECCMOHArbHBIN
YYaCTHMK ~ BfpaBe He  npegoTepawatb B
COOTBETCTBMM C HOPMATMBHLIM akToM baHka Poccuu.
Bo3HMKHOBEHWE KOH(NUKTA MHTEPECOB HE CBA3aHO C
obcToATENLCTBAMK, MPEAYCMOTPEHHBIMI  MYHKTOM
3.3. HopmaTuBHOro akta baHka Poccuu;

5) [MpunsTO peLueHue €[VHOMNNYHOo
UCMONMHWUTENLHOTO ~ OopraHa  NpOMECCHUOHamNbHOro
y4acTHuKa 0 HeLlenecoobpasHocTy

NpeaoTBpaLLeHNs peanusalum KOHdMKTa
MHTEpecoB

Yupenurens YnpasieHus




